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PODDAR PROJECTS LIMITED

Email : bpp@ hpperp.com

Dear Members
Poddar Projects Ltd.

035) 2275 0348

"PODDAR CQURT", 9th Floor. I8. Rabindra Sarani. Kolkata - 700 00!
CIN : L51909WB1963PLC025750

Phone : (033)2225 0332 22754147 ¢

Your Directors have pleasure in presenting the Annual Report together with the Audited Statement
of Accounts of your Company for the financial year ended March 31, 2017

FINANCIAL HIGHLIGHTS AMOUNT IN RUPEES
Year ended Year ended
PARTICULARS 31st March 31stMarch
2017 2016
Operational Income 87558536.00 173848658.00
Non Operational Income 17555442.00 18664713.00
Total Income 105113978.00 192513371.00

Profit/(Loss) before taxation

30922233.00

44714075.00

Tax Expense(including earlier year) 5849292.00 9100000.00

Deferred Tax 3988614.00 927681.00

Profit/(Loss) After taxation from Continued | 21084327.00 34686394.00

Operation

Profit/(Loss) for the Year 21084327.00 34686394.00

Add: Balance b/f from Previous year (Net of | 222047557.00 187361163.00

adj)

Balance profit/(Loss) c¢/f over to next year 243131884.00 222047557.00 RO
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DIVIDEND

In view of the planned business growth, your Directors deem it proper to preserve the resources of
the Company for its activities and therefore, do not propose any dividend for the Financial Year
ended March 31, 2017

MEETINGS OF THE BOARD OF DIRECTORS

During the financial year ended 31st March, 2017 Five (Five) Meetings of the Board of Directors
of the Company was held on 19/04/2016, 10/08/2016, 05/09/2016, 30/12/2016, 01/03/2017

STATE OF THE COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The highlights of the Company’s performance are as under:-
» Revenue from operations has declined to 98.55 % from Rs. 173848658.00 to Rs.87558536.00
o Profit for the year has decreased by 39.21 % to Rs.21084327 from Rs.34686394.00
» Earnings per share have increased by40.26% to Rs.7.09 from Rs11.87

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of this
report.

LOANS, GUARANTEES AND INVESTMENTS
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return in form no.MGT-9 as required under Section 92 of the Companies
Act, 2013 for the financial year ending March 31, 2017 is annexed hereto as Annexure and forms
part of this report.

RELATED PARTY TRANSACTIONS

There are no materially significant relate Holding Company, Promoters, Directors, Key
Managerial Personnel or other designated persons which may have a potential conflict with the
interest of the Company at large. Thus, disclosure in Form AOC-2 is not required

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013
in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under review.
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B. Foreign Exchange Earnings and Outgo

Earnings Rs. Nil
Outgo Rs. Nil
RISK MANAGEMENT

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by your
Board and is also subject to its review from time to time. Risk mitigation process and measures
have been also formulated and clearly spelled out in the said policy.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO

FINANCIAL STATEMENTS

e e e

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable material
weakness in the design or operation were observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

During the Year under review Mr. Dulal Dey was inducted in the Board as additional Director who
would remain as Director till the date of this ensuing Annual General Meeting .

DEPOSITS

The Company has not accepted any deposits during the year under review.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or an Associate Company

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the
going concern status and Company's operations in future.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work environment to its employees.
During the year under review, no case of sexual harassment was reported.



CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Corporate Social Responsibility is not applicable to the Company and as result no such
Committee (CSR Committee) of the Company have been formulated and by the Board.

BOARD'S COMMENT ON THE AUDITORS' REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self explanatory.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

(a)  in the preparation of the annual accounts for the year ended *** March, 2016, the Company
has followed the applicable accounting standards and there are no material departures from
the same.

(b) the Directors have selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at >’ March, 2016 and of the profit and loss of the
Company for that period;

(9 the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(d) the Directors have prepared the annual accounts on a 'going concern' basis;

(e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, /2013
pertaining to laying down internal financial controls is not applicable to the Company;

(f)  the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.



ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the financial institutions, banks, Government authorities, customers,
vendors and members during the year under review. Your Directors also wish to place on
record their deep sense of appreciation for the committed services by the Company's
executives, staff and workers.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
FOR PODDAR PROJECTS LTD.

(SD/- DIRECTOR) (SD- DIRECTOR)
ARUN KUMAR PODDAR DULAL DEY
DIN: 01598304 DIN: 07330922

SD/- COMPANY SECRETARY
AJIT KUMAR JAIN

DATED: 01/09/2017
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Annexure - A to the Boards Report
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31" March, 2017
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I.  REGISTRATION AND OTHER DETAILS:

i) CIN -US1909WB1963PLC025750

ii)  Registration Date: 05/02/1963

iii) Name of the Company: Poddar Projects Litd.

iv) Category / Sub-Category of the Company: Company Limited by Shares / Indian Non-Government Company

v)  Address of the Registered office and contact details:

Poddar Court, 18, Rabindra Sarani,
9" Floor, Kolkata- 700001,
Phone: (033) 2225 0352/4147, 4022 6000/2445 8901
Fax: (033) 2225 0348, E-Mail Id: bpp@bppgrp.com
vi)  Whether listed company: YES/NO
vii) Name, Address and Contact details of Registrar and Transfer Agent: NA

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:~

SI. No. | Name and Description of main products / services NIC Code of the Product/ service| % to total
turnover of the

COmpAny
1 Rent& Maintenance 9972 100
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
Sl. No. Name and Address of the CIN/GLN Holdin % of Shares Held
Company g/
Subsidi
IN.
N.A N.A o N.A
V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i} _Category-wise Share Holding:
Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year %
Sharcholdars Demat Physical Total % of Demat Physical Total %of | Cha
Total Total :ge'
Shares Share un
$ e
the
year
._Promoters




(1) Indian

a) Individual/HUF 0 2158406 | 2158406 | 72.59 0 2158406 | 2158406 | 72.59 | i
b) Central Govt.
¢) State Govt.(s)
d) Bodies Corp. 6800 6800 0.23 0 6800 6800 | 0.23 | nil
¢) Banks/FI 0
f) Any other.... 0
Sub-Total (A) (1):- 0 2,165,206 | 2,165,206 | 72.82 0 2,165,206 | 2,165,206 | 72.82 |
(2) Foreign
a) NRI- Individuals 0 0 0 0 0 0 0 0 0
b) Other-Individuals 0 0 0 0 0 0 0 0 0
¢) Bodies Corp. 0 0 0 0 0 0 0 0 0
d) Banks/FI 0 0 0 0 0 0 0 0 0
e) Any other .... 0 .
Sub-Total (A) (2):- 0 2,165,206 | 2,165,206 | 72.82 0 2,165,206 | 2,165,206 | 72.82 | nil
Total shareholding of 0 2,165,206 | 2,165,206 | 72.82 0 2,165,206 | 2,165,206 | 72.82
Promoter (A) =(A)(1) +
(A)(2)
B. Public Shareholding
1. Institutions
a) Mutual Funds 0 1,725 1,725 0.06 0 1,725 1,725 0.06 nil
b) Banks/Fl 0 271152 271152 9.12 0 271152 271152 9,12 | nil
¢} Central Govt. 0 0 0 0 nil
0 0 0 0
d) State Govi(s) 0 60024 60024 2.02 0 60024 60024 2,02 | ni
e) Venture Capital Funds 0 0 0 0 0 0 nil
f) Insurance Companies 21000 21000 0.71 21000 21000 0.71 | nil
g) Flls 0 0 0 0 0 0 0 0 nil
h) Foreign Venture 0 0 0 0 0 0 0 0 nil
Capital Funds .
i) Others (specify) 0 0 0 0 0 0 0 0 nil
Sub-Total (B) (1):- 0 353,901 353,901 | 11.91 0 353,901 353,901 | 11.91
2. Non-Institutions
a) Bodies Corp.
i) Indian 0 344113 344113 11.57 0 344113 344113 1157 | NIL
ii) Overseas 0 0 0 0 0 0 0 0 0
b) Individuals
c)
i) Individual 0 110234 110234 3.71 0 110234 110234 3.71 NIL

shareholders




holding nominal
share capital upto
Rs. | lakh
ii) Individual 0 0 0 0 0 0
shareholders
holding nominal
share capital in
excess of Rs. 1 lakh
d) Others Clearing 0 0 0 0 0 0
Members
¢) Others 0 0 0 0 0 0
(PARTNERSHIP
Sub-Total (B) (2):- 454,347 454,847 15.28 454,347 454,347 | 1528 | NIL
Total Public 808,248 808,248 | 27.18 808,248 808,248 | 2718 | NIL
shareholding (B) =
(B)(1) + (B)(2)
C. Shares held by 0 0 0 0 0 0
Custodian for GDRs
& ADRs
Grand Total (A+B+C) 2,973,454 | 2,973,454 100 2,973,454 2,973,454 100
ii) Shareholding of Promoters:
Si. Shareholder’s Name Shareholding at the beginning of the year | Shareholding at the end of the year %
No. No. of Shares % of total %of No. of Shares % of %of | chan
Shares of the | Shares total Share | gein
company Pledge Shares $ share
d/ of the Pledg | holdi
encum compan ed / ng
bered y encu | duri
to total mbere ng
shares d to the
total year
shares
1 ARUN KUMAR PODDAR 980,397 32.97 NIL 980,397 32.97 NIL | NIL
2, | RITIKA PODDAR 216000 7.27 NIL 216000 7.27 NIL | NIL
3. | DEVASHISH PODDAR 111,400 3.75 NIL 111,400 3.75 NIL | NIL
4. | AYUSHPODDAR 503,016 16.92 NIL 503,016 16.92 NIL | NIL
5. | RASHMI PODDAR 200,000 6.73 NIL 200,000 6.73 NIL | NiL
6 | MANSIPODDAR 24,362 0.82 NIL 24,362 0.82 NIL | NIL
7 | MANISH PODDAR 29,200 0.98 NIL 29,200 0.98 NIL NIL
8 | ASHISH PODDAR 49,600 1.67 NIL 49,600 1.67 NIL | NIL
9 | B.K. PODDAR (B.K. 24,000 0.81 NIL 24,000 0.81 NIL NIL
PODDAR HUF)
10 | ARUN KUMAR 3600 0.12 NIL 3600 0.12 NIL | NIL
PODDAR & SONS
(HUF)
11 | RAM CHANDRA 7,200 0.24 NIL 7,200 0.24 NIL NIL
PODDAR
CHARITABLE




TRUST

12 MADHUSHREE 8,072 0.27 NIL 8,072 0.27 NIL NIL

PODDAR
8,072

13 | SAROJ KUMAR 711 0.02 NIL 711 0.02 NIL | NIL
PODDAR

14 | ASHOK KUMAR 817 0.03 NIL 817 0.03 NIL NIL
PODDAR

15 | JYOTSNA PODDAR 6 NIL 6 NIL NIL

16 | PAVAN KUMAR 25 NIL 25 " NIL NIL
PODDAR

17 | PODDAR EXPORTS 170 NIL 170 NIL NIL
LTD.

18 | MAHARSHI 6230 NIL 6230 NIL NIL
COMMERCE LTD. 0.21 0.21

19 | PRAGATI BUSINESS 400 0.01 NIL 400 0.01 NIL NIL
LTD.

i)  Change in Promoters’ Shareholding ( please specify, if there is no change) - NOT APPLICABLE

Sl Shareholding at the beginning of Cumulative Shareholding during

No. the year the year
No. of Shares % of total No. of Shares % of total
Shares of the Shares of the
company company
1 At the beginning of the year No Changes during the Year
2 Date wise Increase / Decrease in Promoters
Share holding during the year specifying
the reason for increase / decrease (allotment
/ transfer / bonus / sweat equity etc.):
3 At the end of the year

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

SL For each of the Top 10 Shareholders Shareholding at the beginning of | Shareholding at the end of the year
No. the year
No. of Shares % of total No. of Shares % of total
Shares of the Shares of the
company company
1 Pench Valley Coal Co Ltd 192800 6.48 192800 6.48
2 | AP. Industrial Development 99950 3.36 99950 3.36
Corporation
3 | WBIDC 146080 491 146080 4.91
4. | United India Insurance Co Ltd 21000 0.71 21000 0.71




5 Unit Trust Of India 1725 0.06 1725 0.06
6 Amrex Marketing Pvt. Ltd. 24891 0.84 24891 0.84
7 Hope Cardamon Estates Itd 25641 0.86 25641 0.86
8 Poddar Udyog Ltd. 50000 1.68 50000 1.68
9 Governor of West Bengal 60000 2.02 60000 2.02
10 | Milan Sen 5600 0.19 5600 0.19

v} Shareholding of Directors and Key Managerial Personnel:

Shareholding at the beginning of the
year

Cumulative Shareholding during the
year

% of total Shares
of the company

No. of Shares

No. of Shares % of total Shares

of the company

Directors

Mr. Arun Kumar Poddar

At the beginning of the year

980,397 32.97

980,397 32.97

Date wise Increase / Decrease in Share
holding during the year specifying the
reason for increase / decrease
(allotment / transfer / bonus / sweat
equity ete.):

At the end of the year

980,397 32.97

980,397 32.97

Partho Pratim Chatterjeee

At the beginning of the year

Nil Nil

Nil Nil

Date wise Increase / Decrease in Share
holding during the year specifying the
reason for increase / decrease
(allotment / transfer / bonus / sweat
equity etc.):

At the end of the year

Nil Nil

Nil Nil

Raj Mohan Choubey

At the beginning of the year

Nil Nil

Nil Nil

Date wise Increase / Decrease in Share
holding during the year specifying the
reason for increase / decrease
(allotment / transfer / bonus / sweat
equity etc.):

At the end of the year

Nil Nil

Nil Nil

Dulal Dey

At the beginning of the year

Nil Nil

Nil Nil

Date wise Increase / Decrease in Share
holding during the year specifying the
reason for increase / decrease
(allotment / transfer / bonus / sweat
equity etc.):

At the end of the year

Nil Nil

Nil Nil




Indebtedness of the Company including interest outstanding/acerued but not due for payment: (Rs.)

Secured Loans Unsecured Loans Deposits Total
excluding deposits Indebtedness
Indebtedness at the beginning
of the financial year
i. Principal Amount 1935666.00 0.00 0.00 1935666.00
ii. Interest due but not paid 0.00 0.00 0.00 0.00
iii. Interest accrued but not due 0.00 141879.00 0.00 141879.00
Total (i+ii+iii) 1935666.00 141879.00 0.00 2077545.00
Change in Indebtedness
during the financial year
Addition 2533000.00 0.00 0.00 2533000.00
Reduction (1446401.00) 0.00 0.00 (1446401.00
Net Change Indebtedness 1086599.00 0.00 0.00 1086599.00
Indebtedness at the end of the
financial year
i Principal Amount 3022265.00 0.00 0.00 3022265.00
ii. Interest due but not paid 0.00 0.00 0.00 0.00
iii. Interest accrued but not 0.00 141879.00 0.00 141879.00
due
Total (i+iiHiii) 3022265.00 141879.00 0.00 3164144.00




V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A.  Remuneration to Managing Director, Whole-time Directors and/or Manager: (Rs.)
Sl Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
No.

1 Gross salary 1200000.00 1200000.00
(a) Salary as per provisions contained in section 17(1) of the 1200000.00 120000.00
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2)Income-tax Act, 1961 * -

(c) Profits in lieu of salary under section 17(3) Income-tax Act, - &
1961

2 Stock Option - -

3 Sweat Equity = -

4 Commission s -

- as % of profit
- others, specify...

5 Others, please specify - -
Total (A) 1200000.00 1200000.00
Ceiling as per the Act = -

* Within the limit of 10% of net.profitK of the company

B. Remuneration to other directors: (Amount in Rs.)
Sl Particulars of Remuneration Name of Directors Total Amount
No.
1 Independent Directors
a) | Fee for attending board/committee 0.00 0.00 0.00 0.00
meetings
b) | Commission 0.00 0.00 0.00 0.00
¢) | Others, please specify 0.00 0.00 0.00 0.00
Total (1) 0.00 0.00 0.00 0.00
2 | Other Non-Executive Directors 0.00 0.00 0.00 0.00
a) | Fee for attending board/committee 0.00 0.00 0.00 0.00
meetings
b) | Commission 0.00 0.00 0.00 0.00
¢) | Others, Professional Fees 0.00 0.00 0.00 0.00
Total (2) 0.00 0.00 0.00 0.00
Total (B)= (1+2) 0.00 0.00 0.00 0.00
Total Managerial Remuneration S 0.00 0.00 0.00
Overall Ceiling as per the Act 0.00 0.00 0.00 0.00
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD: (Amount in Rs.)
Sl Particulars of Remuneration Key Managerial Personnel
No.
CFO Company Secretary Total
| Gross Salary
(a) Salary as per provisions contained in section 0.00 600000.00 600000.00
17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 0.00 0.00 0.00
1961
(c) Profits in lieu of salary under section 17(3) 0.00 0.00 0.00
Income-tax Act, 1961
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2 Stock Option 0.00 0.00 0.00
Sweat Equity 0.00 0.00 0.00

4 Commission : 0.00 0.00 0.00
- as % of profit 0.00 0.00 0.00
- others, specify... 0.00 0.00 0.00

5 Others, please specify 0.00 0.00 0.00
Total 0.00 600000.00 600000.00

VL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties, punishment or compounding of offences during the year ended 31¥ March, 2017,

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
FOR PODDAR PROJECTS LTD.

(SD/- DIRECTOR)

SD/- COMPANY SECRETARY
AJIT KUMAR JAIN
DATED: 01/09/2017

(SD- DIRECTOR)

ARUN KUMAR PODDAR DULAL DEY
DIN: 01598304 DIN: 07330922
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INDEPENDENT AUDITOR'S REPORT

To the Members of PODDAR PROJECTS LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of PODDAR PROJECTS LIMITED (“the
Company”), which comprise the Balance Shect as at 31st March, 2017, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

2. Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, rcad with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the asscts of the Company
and for accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes cvaluating the appropriateness of the accounting policics used and the rcasonablencss of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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4. Basis for Qualified Opinion _
Attention is invited to note no. 23B (2) on non-availability of records of Textile Division for our
audit, 23B(16) on pending execution of certain sale agrecments leading to our inability to verify
advance from customers and Note 23B(i)(a)(ii) in pending reconciliation of income tax Liability
between book records and assessment proceedings. Impact of these could not be commented
upon by us

5. Qualified Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a truc and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 315t March, 2017, and its profit and its cash flows for the year ended
on that date.

6. Focus of Emphasis
We hereby draw attention of note no. 23(B)(15) without qualifying to the effect of non
confirmation of balances from parties to current / noncurrent assets and liabilitics.

7. REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of scction 143 of the Companies Act,
2013, we give in the Annexure - 2 a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable. :

As required by Section 143 (3) of the Act, we report thal:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except for items
referred to in 4 above.

b) in our opinion proper books of account as required by law have been kept by the Company
so far as appear from our examination of those books.

) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 except for 4 above.

e) On the basis of the written representations received from the directors as on 31st March,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

f) Our separate report on adequacy of internal financial control system and operating
effectiveness of such controls is enclosed in Annexure-1
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2017, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company’s dispute with Kolkata Port Trust under negotiation to in note no.
23(B) (1) (a) and 23(B)(18) of financial statcments.

ii.  The Company’s long-term contracts do not prima facic indicate any foreseeable
loss. It has not entered into any derivative contract.

iii. ~ The Company does not have any due that is required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. The company has provided requisite disclosures in its financial Statements as to
holdings as well as dealings in specified Bank notes during the period from
08.11.2016 to 30.12.2016 and the same are in accordance with the books of
accounts maintained by the company.

Place: Kolkata. For G, BASU & CO.
- Ch
Date: 1st September, 2017 ?".‘“’ﬁif’éﬁ???ﬂ’é"“
-~
( G. GUHA)
Partner

P (M. No.-054702)
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Annexure-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PODDAR PROJECTS
LIMITED (“the Company”) as of 31st March 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that datc.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safcguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was cstablished and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the asscssed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

g A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the asscts of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadcquate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March 2017, based on the internal control over financial reporting
criteria established by the Company considering the ecssential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued

-~

.- by the Institute of Chartered Accountants of India.
For G. BASU & CO,
. Charlered Accountants
. R.No.-301174E
Place: Kolkata A
Date : 1stSeptember, 2017 ( G. GUHA)
Parlner

(M. No.-054702)
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Annexure-2

ANNEXURE TO THE AUDITORS’ REPORT AS
HVER DATE REFERRED TO IN PARA OF THE SAID REPORT OF

1. a The Company has maintained i i
om| proper records showing full particulars i i
quantitative details and situation of fixed assets. ’ P = g
b. Fixed assets were not physically verified during the year and we are unable to
comment on discrepancy if any between book records and Physical Assets.
c The title deeds of immovable property are held in the name of the Company.

2. On the basis of our examination of the records of inventory, we are of the opinion that the
company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks and book records were not material and have been
properly dealt with in the books of accounts.

3. The Company has granted no loan to any company from or other parties covered in the
register maintained u/s 189 of the Companies Act, 2013.

4. The Company has complied to the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees and seccuritics.

5. The company has not accepted any deposits under the provisions of section 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed there under and as
such the question of compliance under the Companies Act or any other directives or orders
does not arise.

6. On the basis of records produced we are of the opinion that central government has
prescribed maintenance of cost record for textile unit under sub section (1) of section 148
of the Companies Act, 2013 in respect of products of ‘the company’ covercd under the rules
under said section. However the unit is under prolonged to lockout thereby doing away will
maintenance of such records.

7. a) According to information and explanations given to us, the company is regular in
depositing with appropriate authorities undisputed statutory dues including,
provident fund, employees state insurance, income tax, sales tax, wealth tax, service
tax, customs duty, excise duty, value added tax, cess and other statutory due, to the
extent applicable to it.

b) There is disputed amount due for payment on account of Wealth tax, Customs duty,
Income Tax, Excise Duty, Service Tax, Cess or any other statutory dues except CST
0.14 lacs, PF .01 lacs, WBST Rs. 5.75 lacs, Govt. of West Bengal 3.00 lacs and dues of
Rs. 268.80 lacs to Kolkata Port Trust which is under negotiation.

8. Based on our audit procedures and the information and cxplanations given by the
management, the company has not defaulted in repayment of dues to a financial institution
or any bank. It has no debenture holder.
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9. No money has been raised by the company by way of public offer during the year. Term
Loans obtained are applied for the purpose for which it was raised.

10. According to the information and explanation given to us, no fraud on the company by its
officers or by the company has been noticed or reported during the course of our audit.

11. The managerial remuneration has been paid or provided in accordance with the provisions
of section 197 read with Schedule V of the Act, .

12. The Company is not a Nidhi Company, accordingly paragraph 3 (xii) of the order is not
applicable.

13. All the transactions with the related parties arc in compliance with section 177 and 188 of
the Companies Act, 2013 and details of related parties transaction have been disclosed in
the financial statement.

14. The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

15. The Company has not entered into any non-cash transactions with directors.

16. The company is not required to be registered under scction 45.1A of Reserve Bank of India
Act, 1934,

Place: Kolkata. B

For G. BASU & CO.

Date : 1st September, 2017 Chartered Accountants
R. No.-301174E

( G. GUHA)
Partner
(M. No.-054702)




PODDAR PROJECTS LIMITED

BALANCE SHEET AS AT 31.03.2017

i EQUITY AND LIABILITIES NOTE NO. AS AT 31ST MARCH,| AS AT 31ST MARCH,
2017 2016
Rs. Rs.
1. Share holder's Funds
a) Share Capital | 29,734,540 29,734,540
b) Reserves and Surplus 2 1,196,763,170 1,175,678,843
2. Share application money pending allotment
3. Non-current I
a) Long Term borrowings 3 1,150,517 1,251,869
b) Other long term liabilities 4 19,114,426 15,827,537
c) Long-term provisions 5 44,257 92,483
4. Current Liabilities
a) Trade payables 6 29,776,747 24722347
b) Deferred Tax Liabilities 8,773,311 4,784 697
c) Other current liabilities 7 129,371,651 136,899,835
d) Short-term provisions 8 26,550,171 18,847,844
Total: 1,441,278,790 1,407,839,995
In ASSETS
1. Nop-cuyrent assets
a) Fixed Assets 9
i) Tangible assets 109,408,236 108,677,692
ii) Capital work-in-progress 16,319,221 1,247,228
b} Non-current investments 10 42,103,925 26,910,425
c) Long-term loans and advances 1t 111,832,040 104,086,479
2. Current sssets
a)} Inventories 12 825,681,709 833,722,999
b) Trade receivables 13 27,125416 25,628411
¢) Cash and cash equivalents 14 18,709,402 30,035,489
d) Short-term loans and advances 15 290,098,841 277,531,272
Significant Accounting Policies& Notes on A ts - Note No.-23
Total: 1,441,278,790 1,407,839,995
As per our Report Attached For pore-r p Cl TS Lip
For G.Basu & Co.
(Chartered Accountant) 21
PODDAR FROJLC TS L7, Tlo/

For G, BASU & CO.
Chartered Accountants
R. No.-301174E

{ G. GUHA)
Partner
(M. No.-D54702)

Place: Kolkaia
Date: 01,09.2017

COM‘E-AéE SECRETARY

ARUN KUMAR PODDAR -
DIN : 01598304.

For pCCRAN PICY CTS LTD
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PODDAR PROJECTS LIMITED

Place:
Date:

For G. BASU & CO.

Charlered Accountants

R. No.-301174E

{ G. GUHA)
Partner
{M. No.-054702)

PODDAR PRQJECTS LTD.

Kolkata
01.09.2017

COMPANY SECRETARY

Daimgy 04 3

STATEMENT OF PROFIT AND LOSS FC
Note AS ON 31ST AS ON 31ST
ARk FARTICLLARY No. | MARCH,2017 MARCH, 2016
1 Revenue from Operations 16(a) 87,558,536 173,848,658
2 Other Income 16(b) 17,555,442 18,664,713
3 Total Revenue (1+2) 105,113,978 192,513._22!_
4 Expenses;
() Cost of material Purchased 17 5,043,651 7,987,525
(b) Decrease /() Increase in inventories: 18 8,041,290 61,724,865
(¢) Building Development Expenses 19 11,750,774 20,566,105
(d) Employees Benefits Expenses 20 9.609,052 8,565,784
Finance Cost 21 357,859 900,381
Depreciation & amortisation Expenses 5,467,943 4,767,546
Other Expenses 22 33,921,176 43,287,090
Total Expenses (Sub total 4) 74,191,745 147,799,296
5 Profit/(loss) before exceptional & extra ordinary items (3-4) 30,922,233 44,714,075
6 Exceptional Items = -
7 Profit / (Loss) before extra ordinary items (5+6) 30,922,233 44,714,075
8 Extra Ordinary Items (Prior Period Adjustment) - -
9 Profit before tax (7-8) 30,922,233 44,714,075
10 {Tax expenses:
(a) Current tax 7,553,320 9,100,000
(b) Deferred tax 3,988,614 927,681
(c) Taxes for Earlier Years (1,704,028} -
1 Profit / (Loss) from continuing operations (9-10) 21,084,327 34,686,394
12 Profit / {Loss) from discontinuing operations (Read with para B (15.a) - -
of AS 24)
13 Tax expenses of discontinuing operations . -
14 Profit / (Loss) after tax of discontinuing operations (12-13) - -
15 Profit / (Loss) for the year (11 + 14) 21,084,327 34,686,394
16 Earnings as per equity share:
(a) Basic 7.09 1167
(b) Diluted 7.09 11.67
17 Significant Accounting policies and notes on Accounts: Note no.23
As per our Report Attached For FCCO#®R PRCJTCTS LTD
For G.Basu & Co.
{Chartered Accountant)
Directo?
‘...—-""'-’———

e nMAR PODDAR

Cixd : C1552304

For FODPAR P CJ G5 LTD

% Directos

DULAL pyy
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PODDAR PROJECTS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2016

As per our Report Attached
For G.Basu & Co.

For G. BASU & CO.
fchnetanad Accousiant) Chartered Accountanis
] { G. GUHA

Place: Kolkata Partner )

Date: 01.09.2017 (M. No.-054702)

AS ON 318T AS ON31ST
PARTICULA
s MARCH, 2017 MARCH, 2016
INDIRECT METHOD :
A, |CASH FLOW FROM OPERATING ACTIVITIES
Profit /(Loss) before Tax and Extra ordinary Items 30,922,233.27 44,714,075.50
Adjustment for;
Depreciation 5,467,943.01 4,767,545.95
Profit/ Loss on sale of Fixed Assets (979,048.00)| -
Interest Expenses 353,041.00 897,872.00
income from Dividend (61,800.00) (49,500.00)
Liability no longer required written back (62,537.00)
Interest Income (16,425,658.00) (13,477,141.00)
Operating Profit before working Capital Charges 19,276,711.28 36,790,315.45
Adjustment for:
Trade & other Receivable (18,106,749.00) 8,987,906.00
Inventories : £,041,289.74 61,724,864.86
Trade & other Payable 4,565923.63 (74,476,082.30)
Direct Taxes Paid (6,839,348.00) (11,607,115.00)
Net Cash Generated from Operating Activities 6,937,827.65 21,419,889.01
B |CASH FLOW FROM INVESTING ACTIVITIES
Interest received 16,425,658.00 13,477,141.00
Sale of investment -
Acquisition of Fixed Assets (7,049,440.00) (31,535,184.75)
Sale of Fixed Assets 1,830,000.00 -
Purchases of CWIP (15,071,993.00)
Purchase of Investment (15,193,500.00) (4,214,000,00)
Income from Dividend 61,800.00 49,500.00
[Net Cash Generated from Investing Activitics (18,997,475.00) (22,222,543.75)
C___ |CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings Received 1,187,951.00 -
Short Term Borrowings Repaid (3,500,000.00)
Proceeds from Long Term Loan (101,352.00) 1,935,666.00
Interest Paid - (353,041.00) (1,256,934.00)
Net Cash Generated from Financing Activities 733,558.00 (2,821,268.00)
[Net increase/Decrease in Cash & Cash Equivalents (A+B+C) (11,326,089.35) 3,623 922.74)
Opening Cash & Cash Equivalents 30,035,489.00 33,659,411.00
Closing Cash & Cash Equivalents 18,709,402.00 30,035,489.00
Balances with banks in current account 14,292,709.01 14,263,394.34
Cheques / drafts in hand 4,240,656.00 15,465,711.00
Cash-in-Hand 176,036.51 306,383.26
Closing Cash & Cash Equivalents 18,709,401.52 30,035,488.60)

The Cash Flow Statement has bempmmmderindixmmeﬂmdapmcﬁbgdl;yASd(CashFlowsw) issued by ICAI

For pPCOCAR PI'CJTCISLTD
ububw
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]2. Reserve & Surplus (Annexed to and forming part of the Balance Sheet as on 31st March,2017 |

AS AT 315T AS AT 31ST
i Details Details
Particulars MARCH, 2017 MARCH, 2016
Revuluation Reserve:
As per last Account 897,382,993 897,382,993
Capital Reserve:
As per last Account 6,821,557 6,821,557
Capital Redemption Reserve: .
As per last Account 3,000,000 3,000,000
Investment Allowance Reserve:
As per last Account 1,928,500 1,928,500
Investment Allowance Reserve utilised:
As per last Account 7,444,300 7,444,300
General Reserve:
As per last Account 37,053,936 37,053,936
Surplus / (deficit):
Opening Balance 222,047,557 187,361,163
Add: Profit/(Loss) for the year 21,084,327 34,686,394
243,131,884 222,047,557
Total 1,196,763,170 1;1751‘53&43
,;/?-%-O (}5- .,
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:IE Nature of Borrowings Total (Rs) S d(Rs.) U d(Rs.) SECURITY
. ..
. i) Long Term Loan from Bank (KOTAK C.Y. 287,7% 287,790 Hypothecated of
MAHIN) vehicla
0 B.Y. 2 -
- ii) Long Term Loan from Bank (FEDERAL C.Y. 862,727 862,727 Hypothecatad of
- BANK]} vohicie
P.Y. 1,251,869 1,251 869
I Tota! CY. T.150,517 l.iso.s:"r,
PY. 1,251,869 1,251,869 -
I There is no default in payment of principal loan or i th

2 No gurantee bond has been fumnished by any on against any loan.
3 Repayable in 28 no. of equal residual instalments of Rs. 75,135/~ each (incl. interest) - Federal Bank
Repayable in 36 no. of equal residual instalments of Rs. 80,844/- each (incl. interest) - Kotak Mzhindra Bank
4 Annual rate of interest on reducing balance method for Federal Bank (@ 9.68% & Kotak Mahindra Bank @ 8.00%

[ a[Other Long Term Liabilities (Annexed to and forming part of the Balance Sheet a3 at 31/3/2017) |

AS AT 3IST AS AT 31ST
SL PARTICULARS MARCH, 2017 MARCH, 2016
Other Payables
Tenancy Deposits 18,911,520 15,624,631
Security Deposit 202,906 202,906
TOTAL 19,114,426 15,827,537
Foot Note:

Tenancy Deposit are Refundable afler expiry of Tenancy Agreement.

m provisions I ed tg d forming part of the Balapce Sheet as L I

AS AT 315T AS AT 31ST
i —— MARCH, 2017 MARCH, 2016
Leave encashment 44257 92483

44,257 92,483




: at 31/37201
|6 _[Trade Payabies (Annexed to and forming part of the Balance Sheet as 7 __‘._—‘

AS AT 31ST AS AT 3;:':'6
PARTICULARS MARCH, 2017 | MARCH, 2016 |
29,776,747 24,722,347
Sundry Creditors for goods & Expenses
29,776,747 24,722,347
TOTAL:
7 | Other Current Liabiliti Annexed to and formin; f the Balance Sh at 31/372
AS AT 31ST AS AT 31ST
PARTICULARS MARCH, 2017 | MARCH, 2016 |
Component of term loan repayable within a year 1,871,748 683,797
Gratuity Payable 2,215,606 2,355,210
Interest accrued & not due 141,879 141,879
Advance from customers 96,337,849 98,029,339
Advance agn. Sale of Land (Capital Assets) 1,800,000 1,800,000
Statutory Dues 2,426,042 1,241,949
Other Liabilities 24,058,983 32,128,118
Creditor For Capital Goods 519,543 519,543
TOTAL: 129,371,650 136,899,835
8 | Short term Provisi s (Annexed to and formin of the Balance Sh at 31/3/2017) |
PARTICULA AS AT 31ST AS AT 31ST
- MARCH, 2017 MAR 2016
Leave encashments 15,001 15,445
Income Tax (Net off advance tax Rs.!,64,25,4l3/-, PY.1 ,71,67,559/—-) 7,839,771 5,126,441
Bonus 75,399 85,958
Provission against contigant liability(Read with note no. 23(B)(18)(b) 18,620,000 13,620,000
| TOTAL: 26,550,171 18,847,844




* Apuanbasqns SALIOTIATI 0 PAUSURT 133G PEY Yorym £1eaK a1 158( Fuunp nonEnEA JO SIUN0E U0 A[9ATIONAS (0 068ZSES 'SU % 00'T16£60Z9€ 'SUAq paseasom usaq 4%y Juippng 7 pue jo aneA (q

2583} U0 I9V1 BJ0IRIE, Y T8 PUB] JO BII®Y (09 01 S| Puw] Plogasea] (2 HON

- | 616'P16'601 OSPPGERL - SSLOLY  POGITIEL GOTGIRESI 3 SLOTELY 169'920'r81
S16Y76'601 LSP'LIL'STT 910'708'18 8LE'095'T CY6'LOY'S | ISY'PES'SL ELY'6IS'LOT 0EELIV'E £EPITI'TT 69€'618'881
STTLYT'1 12T61£'91 1ZT'61€91 £66'1L0'ST 8TTLYT1 ssasdoad-ur-aopm endeD ()
169'LLY'801 SET'R0H'601 910'708'18 8LE'095'T CP6'LOF'S | ISVP'PER'SL ISTOITI6L OECTIV'E oFP'6ro'L TPITLS LB Moy,
1 1 6TV 6T1T 0E1 v 0E1'PT sues)) o SYrY sH0g
12029 1029 _ OVEPLT| 3 OVEPLT | HFIFET TP IpE Anef
6vT PZT 6vT VT 32L09T ¥ STLO9T Y LLETRY Y LLE'VBY'Y Buping K01
18V°0F #06'F9 £59'579 61€'T PEE'ET L§5°069 TrL'0T S18°699 wWRASAS Ajddng Jonem
098021 ¥80°298'1 £09°816F 1LL0FS TESLLE ¥ L39°08L'9 66186 769'36L'S siwawdinbg 30130
P619 v619 189°L11 - 189°L11 YLSEZI - PL8'EC] U] BWMUONIPUOD NV
EZEBIE | SPEBET | LT9LTY'L 8L608 6¥99VE L TL6599°8 - TL6'599'8 url
Lyll LT EPEEL] - EPEEIT 06F P11 - 06V F11 susudinbg qnid YESH
[009F 009 00¥ L8 - 00v'L8 00026 - 00026 A 1010
LTTLLYD 1 ISE°016'8 860'S61°E BLE'09S'T 8ESTHH'T BEGTIEY 6bP°S01°Z1 OEE TIHE P19°9ZLY $91'06L01 2D JO10N
1Z0'E8C 606'29¢ €OL'LE Ziroz 591 ZL9'00E B 7L900E UII5AS JUSWSFBUB SUDpE |
LLOOPL'T 010911 38T 900'S L90°bTy 1222097 36T79E 9 - - B6T Z9E9 UGB 81U D91
18T'EIS SLI€ESE £89°60L°C €6T SL1 066 ¥ES 2 1087290 . 0£1'ST 1L9°LYOE N1 7 AU
L8261 £819L0 8ECEOLT LZ8'500T | 115L69'] 1ZS6LLY - LEUSST1 pSE 129 m Wawdinbg Funydiy ong
1VSE8S 81L°85P S¥0950'Y_ S¥9'1LT 00F'¥BLE E9LVIST - 789y 1p6L mnduo)
908°£00Z 908°€00°Z [ 18LZL6LE 0 [SLTL6'LE L85°9L6'6E - LEST9LE mw Auyoep % Jueld |
L98'156 V8 YLV LYP €S SLIPIL €6E 05 1 781607 S 6v9°191°06 - 6¥9°191°06 (eumua ],
sng eysiy) Supjmyg
1€005 € 1€0°205°€ - - 1€0705°€ - T€0Z0S°E PR PIOY3I]
00811¢E 008'11¢€ ELIS - THELIS Zri'618 - - pue] ployasex Jo
Twl'ezs Sﬂa.u& 2% JomdopAas(
OvT L6L'T OvTL6L T - - - ObTL6LT . - 0vZ'L6L T S0NJ 1E pUE]
0000051 000°005'T - - - - 0000051 - 000°00S'L pIng 18 pueT 2MUI A WNOL
~ SLASSY A 18IONVL| (D
awak Js3k uoismboy s
OI'E0°IE LUSO'IE LIE0IE sty Suunp 9I'F0'10 LI'E0'IE uo sig) upnp FLIEID
oo 5% AT M uoseE A'd'A\ uo 58 [BJ0 L, juawsnipy Awnd syp X0} uo S8 [Bj0 L §® 2duEjRg 55045y | jJuaunsnipe U0 S8 anfEA b L 15
/31%s [ 9198 uomppy 1150 5045
Havgd 1aN uoyEsiHowy / uoneaidag Wd0[§| SS0IE) d_
N . - B - iS)3ISSY PaNLA| 6 |
— TTEeAT VSV LAATE oNwes m i O ANV (Y AXeT e T e g ngan s . |




| 10 |Non-Currul-lnvuinmt (leld a1 cost wniess stated otherwise): (A

d to snd forming part of the Balance Sheet as at 31/3/2017)

NO. OF NO. OF
SL. PARTICULARS SHARES AS | SHARES AS FACE AS AT 31ST AS AT 31ST
NO. ON31ST ON3IST VALUE(Rs.) | MARCH, 2017 | MARCH, 2016
MARCH'2017 | MARCR'2016
(| Trade Invesment ;
Ln Equity Invesment (Unguoted & (ulty paid)
Poddar Services Lid. 200 200 10 2,000 2,000
Besu Propertics Ltd. 125 125 100 2,781,250 2,781,250
Amalgamated Fuels Lid. 35800 35800 10 358,000 358,000
Enterprising House Development pvt itd 30000 30000 10 150,000 150,000
Tivoli Park Apertments Pvt. Lid, 99220 65220 100 22,663,500.00 17,470,000
{Gurukripa vyapasr pvt Itd 1100 1100 10 11,000 11,000
|Risewell Marketing Pvt Ltd 1600 1600 I 1,600 1,600
Delight Vinimay pvt ftd 1600 1600 10 16,000 16,000
Vital Commercial pvt td 1900 1900 10 77,900 77,900
Swagat commercial pvi ltd 1900 1900 10 57,000 57,000
Tradelinks Vinimay Pvi td 1300 1300 10 41,600 41,600
Peshupati dealers pvt Itd 1900 1900 10 49,400 49,400
Preetam enclave pvi lid 1900 1900 10 87,400 87,400
|Style vyapaar pvt itd 1600 1600 10 16,000 16,000
Starpoint tradelinks pvt itd 1100 1100 10 11,000 11,000
Piagati Commirade pvt lid 1900 1900 10 53,200 53,200
Staynor & Co. Ltd 36782 36782 i 313,383 313,383
Nissan Educational services pvt Itd 1700 1700 10 17,000 17,000
Hape Housing Devel C ion Lid. 2250 2250 10 22,500 22,500
1Poddar Leasing & Hoidmg Lul 9800 9800 10 91,100 91,100
Dharamvic Merchandise Pvt. Lid. 2400 2400 10 24,000 24,000
Nissan Developers & Properties Pvt. Lid, 9500 9500 10 95,000 95,000
B P.Poddar Hospital & Medical Rescarch Ltd. 840500 840500 10 5,094,000 5,094,000
Surbhi Properties Pvt. Ltd. 1900 1900 10 19,000 19,000
Bass Profiles Lid. 600000 600000 10 6,000,000 6,000,000
-Pnddnr!-lmhgcw -l3$%mmutmpu&umuhu: 700 700 100 70,000 70,000
Pragati Business Limited - 9% redeemable Non cumulative
preference shares 11000 11000 100 1,100,000 1,100,000
200 200 10 1,000 1,000
4 4 10 51 51
3000 3000 10 30,000 30,000
i
UTI fund capital growth scheme 1992 5000 5000 10 50,000 50,000
Franklin India Uttra Short Bond Fund Super IP Groth 226078.621 22.12 5,000,000,00
{Franklin India Ultra Short Bond Fund 226078.621 22.12 5,000,000.00
49,303,884.00 34,110,384.00
Less:Provision for diminution in value of long term investments 7,199,959 7,199,959
TOTAL 105938 26910425
I ;; :mteammof quoted - investment 10,837,554.54 £1,051.00
Egregate market value M investment 39,222 833.00 218,892.00
e).[Aggregate of 38,466,32946 | 11,600,850.00 |




11, Long term Loans & Advances (Annexed to and forming part of the Balance Sheet as at 31/3/2017)
Pacieaivg AS AT 31ST MARCH, | AS AT 31ST MARCH,
2017 2016
Unsecured & considered good
Deposit with Others 6,523,048 5,862,471
| Deposit with Govt. Authorities 354,617 354,617
Capital Advances 101,615,796 94,530,813
Others 3,338,578 3,338,578
Total 111,832,040 104,086,479

Capital advance includes dues from PVT. Co. in which one or more directors is = directors is

a director/directors or number

DHARAMVIR MERCANDISE PVT. LTD. 101,000.00 101,000.00
NIDHI DEVELOPERS PVT. LTD. 216,023.00 216,023,00
NISSAN DEVELOPERS & PROPERTIES PVT. LTD. 3,699,376.00 3,682,682.00
SUKHI VYAPAAR PVT. LTD. 191,023.00 191,023.00

TOTAL 4,207,422.00 4!190!128.00
12.Inventories ( Valued at lower of cost and net realisable value)
(Annexed to and forming part of the Bal Sheet as at 31/372017)

. AS AT 31ST MARCH, | AS AT 31ST MARCH,
Particulars 2017 2016
Stores & Spares 622,001 622,001
onstruction Work i ress :-

Alisha Bus Terminal 30,577,408 33,416,908
Durgapur Site 8,895,284 8,895,284
Kamnara Township, Burdwan 69,513,531 61,089,136
Hungerford Street, Kolkata 34,864,481 34,670,906
Keshavgenj, Burdwan 1,063,410 1,057,728
Poddar Court Building, Kolkata 675,140,149 688,965,590
Stock in Trade :-
Flat, Judges Road, Kolkata 5,005,445 5,005,445
Total 825,681,709 833,722,999




{13. Trade Receivables: (Annexed to and forming part of the Balance Sheet as at 31/3/2017) 1

il Dﬁﬂ%‘:‘:;ﬁ"l" ASAT JEGMRCH,
Unsecured & considered good
Debts Ming for a period of exceeding Six months since due
date of payment 26,053,792 15,749,161
Other debts 1,071,624 9,879,250
Total 27,125,416 25,628,411

[14. Cash & cash Equivalents (Annexed to and forming part of the Balance Shect as on 31.3.2017)

ASAT3IST | AS AT 31ST MARCH,

FavdiconTy MARCH, 2017 2016
Balances with benks in current account 14,292,709 14,263,394
Cheques/ drafts in hand 4,240,656 15,465,711
Cash-in-Hand 176,037 306,383
Total 18,709,402 30,035,489

]lS.SImrt term Loans & Advances(Annexed to and forming part of the Balance Sheet as at 31/3/2017) |

Particulars AS AT 3IST AS AT 31ST MARCH,
MARCH, 2017 2016
|Unsecured & considered good
Advance to Contractors 7,000,000.00 7,000,000.00
Restrucuring scheme pending implementation 32,803,444 32,803,444
Advance against property 28,347,475 25,757,294
Advance against Expenses - 3,682,682
Advance Tax including Wealth tax(Net off Provision Rs.
5,54,74,982.32, Previous Year Rs. 46374982.32) 12,348 966 9137119
Advance against Burdwan Township Projects 29,399,490 29,399,490
Loan to Others 173,442,622 161,851,630
Deposite With Govt. Authoritics 162,811 365,701
Others 6,094,013 7,533,912
Total 290,098,841 277;531,272
Private Company sharing a diretor in common or having member of a director
TO OTHE
HIMAL! VINIMAY PVT. LTD. 1,511,420 181023
QTHERS
DHEERAJ PROMOTERS 101,000 101000
Foot Note &
Above includes due from Director & Private companies in which any director is a director or a member.
N fC . AS AT 31ST AS AT 31ST
NGRS ampanE MARCH, 2017 MARCH, 2016

OTHER 109,937 92,860.00
Capital Advance to Related Parties 31,311,634 22,229,211
|Loan Given to Related Parties 75,352,765 7,938,266
{Total 31,311,634 22,322,071
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Note No. 16

AS ON 31ST MARCH, | AS ON 318T MARCH,
- | SL.NO. TICULARS 2017 2016
- Rs Rs.
& 1) Revenue fr tion:
5 i). |Sale of Space (Land and Building) 37,813,150 112,572,000.00
Y & ii). |Sale of Services (Maintenance & Parking Charges) 4,350,897 3,631,534.00
iii). |Rental Income 37,540,310 47,944,976.34
iv). |Other Operating Revenues 5,672,004 7,768,466.00
v) JEbeclm Charges Received 2,182,175 1,931,682.06
Total 37918;36 173,848,658.40
b)  [OtherIncome :
i) |Dividend income, Long term Invesment (Other than Trade) 61,800 49,500.00
ii) {Liabilities no longer required written back - 62,537.00
iii) [Misc. Receipts 78,471 5,075,534.63
iv) |Interest Received 16,425,658 13,477,141.00
v) |Profit on sale of Fixed Assets 979,048 -
vi) | Sundry Balance Write Off 10,485.00

" Total 17,555,442 18,664,712.63




Note No. 17 %
AS ON 318T ASON31
SL. NOJ PARTICULARS DETAILS DETAILS
MARCH, 2017 MARCH, 2016
Rs Rs.
a2 =
{A) | Construction Work in Progress (Alisha Bus Terminal)
Bricks - 167,626
Cement - 116,060
& 9,277
- 37,876
= = - 330,839
(B)
32,890 102,209
Marble & Tiles - -
Fly Ash 574,090 93,223
Pipes 308,700
Sand 190,000 38,199
Stonechips . 120,425
iron & steel - 36,510
Tublar Structure Shed 706,368
Wood/plywood 2 1,812,048 - 391,166
Q) ruction work in ord
Cement 7,000,000
D.G.Set i -
- - - 7,000,000
(D) |Land & Building
Bricks 682,500
Cement 91,960 41,660.00
Marble & Tiles 1,524,466 124,703.00
Iron & steel 335,199
Pipes 1,760 -
Sand 466,770 34,731.00
Window Pane - 19,500.00
Stone chips 12,283
Wood/ Plywood 116,665 3,231,603 44,926.00 265,520
TOTAL 5._043.651 7,987,525




SL. NO.

Note No. 18
“r—

AS ON 31ST MARCH, AS ON 318ST
PARTICULARS 2017 MARCH, 2016
Rs Rs.

Decrease/(-) Increase in inventories:

Durgapur Project 8,895,284 8,895,284
Alisha Bus Terminal, Burdwan 30,577,408 33,416,908
Township, Burdwan 69,513,531 61,089,136
Hungerford Street,Kolkata 34,864,481 34,670,906
keshavganj, Burdwan 1,063,410 1,057,728
Flat at Judges Court Road, Kolkata 5,005,445 5,005,445
Land & Building (Poddar Court) 675,140,149 688,965,590
Decrease/(-) Increase in inventories: 8,041,290 61,724,865
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19

SL. NO. AS ON 3IST AS ON 31ST
PARTICULARS DETAILS MARCH, 2017 DETAILS MARCH, 2016,
Rs Rs.
Devel
(A) | Construction Work in Progress (Alisha Bus Terminal)
Labour Charges 8,250
Marble £ tiles 1,467,370
Network Charges 263,585
Plumbing & sanitation 4,367
Repair & Maintenance 7,700 125,628
Window frame 2,800
Wood & plywood 120,420
7,700 13,448 2,005,868
(B}
Building Expenses 86,011 157,478.00
Employee Benefit Expenses 1,401,715 2,358,266.00
Finance Expenses 305 636.00
Labour Charges 492,397 1,181,927.00
Land 11,000 3,298,748.00
Misc. Expenses 522,680 554,472.00
Misc. Purchases 223,717 722,197.00
Office Expenses 275,536 252411.04
Power & Fuel 150,246 24,742.00
River Clearing 172,950 69,390.00
River embarkment 943,795
Poclain hire charges 373,710
Advertisement & Publicity 23,838.00
Donation 17,500 501.00
Slug dust 34,000
[Legal Expenses - 55000
Professional Service Charges 1,901,000 2,130,820.00
S B C (Expenses) 5,724
Stock Construction - WI P 6,612,346 - 10,775,976
<
48,600 36,450.00
Electrical Repairing Expenses 7,100.00
Electricity Charges 19,720 21,510.00
Exgratia 4,050
Labour Charges 8,900.00
Misc. Expenses 800 22,186.61
Misc. Purchase 31,344.00
Rates & Taxes 405
Security Service Charges 72,000 66,000.00
Substitution Charges 5,445,000.00
sweeper charges 48,000 £,000.00
Transportation Charges 193,575 5,646,491
Stone Chips
(D) Construction work in progress(Keshavganj)
Professional Service Charges 8,000
Licence Fees 5,682.00 5,682 - 6,000
(E} | Land and Building
Advertisement & Publicitty 3,000
Electrical Expenses 650,841 234,861
Flush Door .
Labour Charges 3,888,032 1,742,698
Misc. Expenses
Misc. Purchase 287,000
Plumbing & Sanitation 102,598 154212
4,931,471 2,13 !,77I
GRAND TOTAL 11,750,774 20,566,105 |




[Note No. 20

AS ON 3IST AS ON 31ST
SL. NO. P. LA MARCH, 2017 MARCH, 2016
Rs. Rs.
lo i es
i). |Salaries , Wages & Bonus 7169853.00 6386903.28
ii), {Contribution to P.F. and Other Funds 538567.00 327223.00
iii). |Staff Welfare Expenses 672428.00 636858.41
iv) |Employers contribution to ESI 28204.00 14799.00
v) |Director Remuneration 1200000.00 1200000.00
Total 9,609,052 8565783.69
Note No. 21
AS ON 31ST AS ON 31ST
SL. NO. PARTICULARS MARCH, 2016 MARCH, 2015
Rs. Rs.
Finance Costy
i). |Interest expenses 353,041 897,872
ii). |Bank charges 4,818 2,509
Total 357,859 900,381
Note No. 22
’—b AS ON 318T AS ON 31ST
SL. NO. PARTICULARS MARCH, 2017 MARCH, 2016
Rs. Rs.
r Eipen:
1 ]Auditors remuneration (including tax audit fee) 92,000 144,000
2 |Rent (Lease) 7,938,872 10,426,938
3  |General Repairs and Maintenance 3,736,664 2,160,657
4 |Rates & Tax 9,552,565 9,545,320
5§ |Miscellaneous expenses 3,587,800 10,107,198
6 |Charity & Donation 1,500,000 4,700,000
7  |Professional Charges 1,984,987 1,542,700
8 |Brokerage & Commission 530,660 2,677,307
9 |Sundry Balance Written Off 132,449 3,560
10 |General Charges 718,197 726,239
11 |Travelling Expenses 464,735 1,253,170
12 |Expenses (B.T.) 1,478,629
13 |Business Promotion Expenses 897,316
14 [Motor Car Maintenance 1,306,302
Total 33,921,176 43,287,090
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