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DIRECTORS’ REPORT
To, The Shareholders

Your Directors have pleasure in presenting the 55™ Annual report and together with the Audited Statement
of Accounts of your Company for the financial year ended March 31, 2018.

FINANCIAL HIGHLIGHTS AMOUNT IN LACS
Year ended Year ended
PARTICULARS 31" March 31°" March
2017-2018 2016-2017
Operational Income 1063.16 870.28
Non Operational Income 255.62 173.35
Total Income 1318.78 1045.83
Profit/(Loss) before taxation 254.68 310.25
Tax Expense(including earlier year) 64.37 58.42
Deferred Tax (73.05) 41.41
Profit/(Loss) After taxation from Continued | 263.35 210.32
Operation
Profit/(Loss) for the Year 263.35 210.32
Add: Balance b/f from Previous year (Netof | 2416.57 2206.26
adj)
Balance profit/(Loss) ¢/f over to next year | 2679.93 2416.57




DIVIDEND

In view of the planned business growth, your Directors deem it proper to preserve the resources of the
Company for its activities and therefore, do not propose any dividend for the Financial Year ended March
31, 2018.

TRANSFER TO RESERVE
The Directors does not propose to transfer any amount to reserve during the year.

INDIAN ACCOUNTING STANDARDS (Ind-AS)

The Ministry of Corporate Affairs (MCA), vide its notifications in the Official Gazette dated February 16,
2015, notified the Indian Accounting Standards (Ind-AS) applicable to certain classes of companies. Ind
-AS has replaced the existing Indian GAAP prescribed under section 133 of the Companies Act, 2013, read
with Rule7of the Companies (Accounts) Rules, 2014. The Company has adopted Indian Accounting
Standards (Ind-AS) with effect from 1% April, 2017, with a transition date of April 1, 2016.

Accordingly, financial statements of the Company and consolidated financial statements were prepared for
the financial year ended 31% March,2018 with comparative data for the year ended March 31,2017, in
compliance with ‘Ind-AS’.

OPERATIONS AND STATE OF THE COMPANY'S AFFAIRS

The highlights of the Company’s performance are as under:-
¢ Revenue from operations has increased to 22.16 % from Rs. 8.70 cr to Rs.10.63 cr
e Profit for the year has increased by 25.22 % from Rs.2.10 cr to Rs.2.63 cr
» Earnings per share have increased by 25.32 % to from Rs 7.07 to Rs. 8.86

Development of Township at Kamnara (Burdwan)

The Company has entered into a Public Private Partnership with Burdwan Development Authority to develop
township at Kamnara, Burdwan in the state of West Bengal and is in the process of getting the lease registered
in its name from Burdwan Development Authority. Thereafter, the work of the project shall commence in full
swing generating substantial revenue in the company.

Alisha Bus stand at Burdwan in the State of West Bengal.

The Company is in advance stage of negotiation with Hindustan Petrol Corporation Ltd to set up and operate
petrol pump at the above Site and your Directors are hopeful of being allotted the petrol pump during the
F.Y. 2019-2020 and hope to commence commercial operation soon thereafter.

Textile Division of the Company

Your Company is exploring possibilities of generating revenue from the textile division which has been under
lock out since 1997.




Negotiation with Calcutta Port trust for renewal of lease agreement

There has been substantial headway in resolving the long pending issue with Kolkata Port Trust regarding
renewal of lease agreement .

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint Venture or an Associate Company

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Management discussion and analysis report for the year under review, as stipulated under Regulation
34(2)(e) of the Securities and Exchange Board of India ( Listing Obligations and Disclosure
Requirements) Regulations, 2015 is attached with this report and marked as Annexure -1.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return in form no.MGT-9 as required under Section 92 of the Companies Act,
2013 for the financial year ending March 31, 2018 is annexed hereto as Annexure II and forms part of
this report.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

Mr. Raj Mohan Choubey ( Din :00031305), Non Executive Director , retires by rotation at the ensuing
Annual General Meeting and being eligible offers himself for re-appointment. An Appropriate resolution
for his appointment is being placed for consideration of the members at the ensuing Annual General
Meeting.

Mr. Arun Kumar Poddar ( Din :01598304) has resigned from the Post of Managing Director of the
Company w.ef 01/07/2018 and re-appointed as Additional Director as 15/07/2018 subject to
regularization at this ensuing Annual General Meeting

Mr. Ashok Kumar Saraf ( Din:01621120) has been appointed as Additional Director w.e.f. 05/06/2018
subject to regularization at this ensuing Annual General Meeting,.

Mr Swadin Kumar Sarkar (Din: 07169961) and Mrs. Trakad Shivarama Krishnan Uma (Din: 08151820)
were appointed as Independent Director w.e.f. 01/04/2018 for a period of 5 years subject to approval of
the shareholders who shall not be liable to retire by rotation.

Mr. JugalKishore Agrawal ( Din : 07929219) was appointed as whole time Director w.e.f. 01/04/2018
subject to approval of the shareholders who shall not be liable to retire by rotation.

Mr. Dulal Dey (Din : 07330922) has ceased to be Director w.e.f 16/07/2018 due to his death . The
Directors place on record their deep appreciation for his valuable service during the tenure as a Director

of the Company.




The Board of Directors of the Company have appointed Mrs. Sonika Jain as CFO (KMP) & Mr. Ajit
Kumar Jain as Company Secretary ( KMP) at their meeting held on 22/02/2018 & 15/07/2018
respectively.

DECLARATION UNDER SECTION 149(7) OF THE COMPANIES ACT, 2013

The Company has received declaration from the Independent Director that they meet the criteria of
Independence as prescribed under section 149(6) of the Companies Act, 2013.

FORMAL ANNUAL EVALUATION

The Nomination and Remuneration Committee of the Board has devised criteria for evaluation of the
performance of Directors. The Board has evaluated its own performance and that of its Committees and
all Individual Directors i.e. both Independent and Non - Independent. All the Directors of the Company
are found to be persons of having knowledge and experience in their respective area and their association
with the company is beneficial to the Company.

COMPANY’S POLICY ON APPOINTMENT AND REMUNERATION OF DIRECTORS:

The Board of Directors of the Company has adopted a Remuneration Policy in consultation with its
Nomination and Remuneration Committee for determining qualifications, positive attributes and
independence of directors and criteria for director’s appointments and remuneration.

The main features of the Policy are as follows:

*  The Company while constituting the Board shall draw members from diverse fields such as
finance, law, administration, management, marketing, manufacturing, operations or other
disciplines related to the Company’s business. There shall be no discrimination on the basis of
gender, while determining the Board composition.

* A Director shall be a person of integrity, who possesses relevant expertise and experience. He/She
shall upload ethical standards of integrity and probity and act objectively and constructively.
He/She shall exercise his/her responsibilities in obligations for informed and balanced decision
making. Assist the Company in implementing the best corporate governance practices.

¢ The objective of the policy is to have a compensation framework that will reward and retain talent.

* The remuneration will be such as to ensure that the correlation of remuneration to performance is
clear and meets appropriate performance benchmarks.

MEETINGS OF THE BOARD OF DIRECTORS
During the financial year ended 31st March, 2018 (Six) Meetings of the Board of Directors of the
Company was held on 07/04/2017, 30/08/2017, 05/09/2017, 07/12/2017, 27/02/2018 & 30/03/2018.




Pursuant to the requirements of Schedule IV to the Companies Act,2013 and the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, a separate Meeting of the Independent Directors of the
Company was also held on without the presence of non-independent directors and members of the
management, to review the performance of non-independent directors and the Board as a whole, the
performance of the Chairperson of the Company and also to assess the quality, quantity and timeliness of
flow of information between the Company management and the Board.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a)  in the preparation of the annual accounts for the year ended *'* March, 2018, the Company has
followed the applicable accounting standards and there are no material departures from the same.

(b) the Directors have selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company as at >'* March, 2018 and of the profit and loss of the Company for that
period;

(c) the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) the Directors have prepared the annual accounts on a 'going concern' basis;

()  the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, /2013 pertaining
to laying down internal financial controls is not applicable to the Company;

(f)  the Directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

AUDITORS:

M/s Basu Chanchani & Deb ., Chartered Accountants (ICAI Firm Regn. No.30409E), were appointed as
Statutory Auditors of the Company for a period of 5 years ON 30/09/2017 who shall hold office till the
conclusion of the 58" Annual General Meeting of the Company. M/s Basu Chanchani & Deb. Chartered
Accountants have confirmed their willingness and eligibility in terms of the provisions of section 141 of
the Companies Act,2013, the Chartered Accountants Act,1949 and rules or regulations made there under to

continue as Auditors of the Company.

AUDITORS’ REPORTS:
The Independent Auditors’ Reports for the financial year ended 31% March,2018 does not contain any

qualification, reservation or adverse remark.




SECRETARIAL AUDIT:

Pursuant to Section 204 of the Companies Act,2013 read with the rule 9 of the Companies (Appointment
and Remuneration of Managerial Personnel)Rules,2014, the Company had appointed Madan Mohan
Kothari ., Practising Company Secretaries, as Secretarial auditor for conducting the Secretarial Audit of the
Company for the financial year 2017-18. The Secretarial Auditors’ Reports received from the said
Auditors, forms part of this report and marked as Annexure-II. There are no qualifications or adverse
remarks in their report.

COST AUDIT:
Pursuant to the provisions of section 148 of the Companies Act, 2013 read with the Companies (Cost
records and audit) Rules, 2014, Cost Audit is not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS
Particulars of Loans given by the, and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

All related party transactions that were entered into during the financial year ended 3 1st March, 2018 were
on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions of Section
188 of the Companies Act, 2013 were not attracted. Hence, disclosure in form no. AOC-2 is not required.

Also, there are no materially significant related party transactions during the year under review made by the
Company with Promoters, Directors, or other designated persons which may have a potential conflict with
the interest of the Company at large. However, the disclosure of transactions with related party for the
year, as per Accounting Standard-18 Related Party Disclosures is given in Notes to the Balance Sheet as
on 31st March, 2018.

INFORMATION PURSUANT TOS ECTION 134(3) (m) OF THE COMPANIES ACT, 2013, READ
WITH RULE 8 OF THE COMPANIES ( ACCOUNTS) RULES, 2014

(A).conservation of energy, technology absorption and foreign exchange earnings & outgo:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in
respect of conservation of energy and technology absorption have not been furnished considering the
nature of activities undertaken by the company during the year under review.

(B).Foreign Exchange Earnings and Outgo

Earnings Rs. Nil
Outgo Rs. Nil




DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

The Board has developed and implemented a risk management policy of the Company identifying therein
the elements of risk and concern that may threaten the existence of the Company which entail the recording
,monitoring and controlling of the Company’s risks and addressing them comprehensively and empirically.

The Risk Management system aims to:

i. Address our Company’s strategies, operations and compliances and provide a unified and comprehensive
perpective;

ii. Establish the risk appetite;

iii. Be simplistic and intuitive to facilitate a speedy and appropriate identification of potential and actual
risks and its communication;

iv. Seek escalation of the identified risk events to the appropriate persons to enable a timely and
satisfactory risk response;

v. Reduce surprises and losses, forsee opportunities and improve deployment of resources; and

vi. Develop a mechanism to manage risks.

CORPORATE SOCIAL RESPONSIBILITY :

Provisions of section 135 of the Companies Act, 2013 are not applicable to our Company , Hence,
disclosure as per Annexure given in the Companies ( Corporate Social Responsibility Policy) Rules, 2014
has not been made here.

LISTING OF SHARES AND LISTING FEE:
The equity shares of the Company are listed on The Calcutta Stock Exchange Ltd...The listing fee for the
year 2017-18 has already been paid to the Stock Exchange.

CORPORATE GOVERNANCE REPORT :

The provisions of Regulation 15(2) read with Regulation 27 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are not applicable to the Company.
Hence, report on Corporate Governance for the financial year 2017-18 is not attached herewith.

DEPOSITS

The Company has not accepted any deposits during the year under review.

AUDIT COMMITTEE:
The present composition of the Audit Committee of the Company is as under:
SL.Ne. Name of the Category of the Designation
Director Director
i Swadin Sarkar Kumar Independent Chairman
Director
ii. Trakad Shivarama Krishnan Independent Member
Uma Director
iii. Arun Kumar Poddar Director Member

The Company Secretary acts as Secretary of the Committee. There is no such recommendation of the Audit
Committee which has not been accepted by the Board, during the year under review.
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ESTABLISHMENT OF VIGIL MECHANISM:

The Company has established a vigil mechanism/ whistle blower policy. The policy allows intimation by
any director or employee or any other stakeholder to the designated officer in good faith of misconduct or
unethical or improper activity through a written communication. Audit Committee oversees the vigil
mechanism for disposal of the complaint. Direct access to the chairman of the Audit Committee is also
allowed in exceptional cases. The vigil mechanism/ whistle blower policy is available on Company’s
website .

The Company has adopted guidelines for ensuring orderly and efficient Internal Financial Controls as
required under the provisions of the Companies Act, 2013. The Audit Committee after considering the
views of Statutory Auditors and Internal Auditors has found that such Internal Financial Controls,
commensurate with the size and operations of the Company, are adequate and operating efficiently. The
Audit Committee, in consultation with the Internal Auditors, formulates the scope, function and
methodology for conducting the internal audit. The Internal Financial Controls system is satisfactory as per
evaluation of the Audit Committee.

PARTICULARS OF EMPLOYEES

Particulars of employees pursuant to section 197(12) of the Companies act, 2013 read with Rule 5 of the
Companies ( Appointment and Remuneration of Managerial Personnel ) Rules , 2014 are not applicable to
the Company. Hence, report on Particulars of Employees for the financial year 2017-18 is not attached
herewith.

INTERNAL FINANCIAL CONTROL SYSTEMS:

The Company has adopted guidelines for ensuring orderly and efficient Internal Financial Controls as
required under the provisions of the Companies Act, 2013. The Audit Committee after considering the
views of Statutory Auditors have found that such Internal Financial Controls, commensurate with the size
and operations of the Company, are adequate and operating efficiently. The Internal Financial Controls
system is satisfactory as per evaluation of the Audit Committee.

DISCLOSURES :

Following disclosures are made under the Companies (Accounts) Rules, 2014

i.There is no change in the nature of business.

ii. There is no significant and material order was passed by the regulators or courts or tribunals impacting
the going concern status and the Company’s operations in future.




APPRECIATION

Your Directors would like to express their sincere appreciation for the assistance and cooperation
received from the financial institutions, banks, Government authorities, customers, vendors and
members during the year under review. Your Directors also wish to place on record their deep sense of
appreciation for the committed services by the Company's executives, staff and workers.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

SD/-ARUN KUMAR PODDAR SD-ASHOK KUMAR SARAF
(MANAGING DIRECTOR) (SD-DIRECTOR)
DIN: 01598304 DIN:01621120

SD-AJIT KUMAR JAIN SD- SONIKA JAIN

( COMPANY SECRETARY) (CFO)

DATED: 05/09/2018




Annexure |
MANAGEME DI ION AND ANALYSIS REPORT

FORWARD-LOOKING STATEMENTS

This report contains forward-looking statements based on certain assumptions and
expectations of future events. The Company, therefore, cannot guarantee that these
assumptions and expectations are accurate or will be realized. The Company's actual
results, performance or achievements can thus differ materially from those projected in any
such forward-looking statements. The Company assumes no responsibility to publicly
amend, modify or revise any forward looking statements, on the basis of any subsequent
developments, information or events.

INDUSTRY
The Real Estate Estates Industry continues to pass through a challenging market post
demonization.

BUSINESS OVERVIEW
The turnover during the year 2017-18 has touched Rs.13.19 Crores including the other
income.

MARKETING
The Company has already set up a good marketing team as is evident from increase in turn
over.

SWOT
Our strength is our determination, weakness is the low equity base, opportunities are
multiples and threats are practically none.

INTERNAL CONTROL

The Company has an internal control system, commensurate with the size of its operations.
Adequate records and documents were maintained as required by laws. The Company's
audit Committee reviewed the internal control system. All efforts are being made to make
the internal control systems more effective.

SEGMENT WISE REPORTING
During the year under review, Company has achieved all sales through only one segment
and hence segment wise break up is not available..

RISKS AND CONCERNS

In any business, risks and prospects are inseparable. As a responsible management, the
Company’s principal endeavor is to maximize returns. The Company continues to take all
steps necessary to minimize losses through detailed studies and interaction with experts.




CAUTIONARY STATEMENT

Statement in this Management’s Discussion and Analysis detailing the Company’s
objectives, projections, estimates, estimates, expectations or predictions are “forward-
looking statements” within the meaning of applicable securities laws and regulations.
Actual results could differ materially from those expressed or implied. Important factors
that could make a difference to the Company’s operations include global and Indian
demand-supply conditions, finished goods prices, feedstock availability and prices, cyclical
demand and pricing in the Company’s principal markets, changes in Government
regulations, tax regimes, economic developments within India and the countries within
which the Company conducts business and other factors such as litigation and labour
negotiations.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

SD/-ARUN KUMAR PODDAR SD-ASHOK KUMAR SARAF
(MANAGING DIRECTOR) (SD-DIRECTOR)
DIN: 01598304 DIN:01621120

SD-AJIT KUMAR JAIN SD- SONIKA JAIN

( COMPANY SECRETARY) (CFO)

DATED: 05/09/2018




Madan Mohan Kothari
Practising Company Secretary
C.P. No. 8734

Form No. MGT-8 [Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers, records and books and papers of PODDAR PROJECTS
LIMITED (CIN: L51909WB1963PLC025750) as required to be maintained under the
Companies Act, 2013 and the rules made there under for the financial year ended on
31.03.2018. In my opinion and to the best of my information and according to the
examinations carried out by me and explanations furnished to me by the company, its officers
and agents, I certify that:

A. The Annual Return states the facts as at the close of the financial year 2018 correctly and
adequately.

B. During the aforesaid financial year the Company has complied with provisions of the Act
& Rules made there under in respect of:

I. Its status is active under the Companies Act, 2013;

2. The company has maintained the required registers and made entries therein as per
provision of Companies Act, 2013.

3. Filing of forms and returns as stated in the annual return, with the Registrar of Companies
are within the time prescribed under the Act and the rules made there under, in case
of delay necessary late fee being paid required to be filed with the Regional Director,
Central Government, Company Law Board or other authorities;

4. Holding meetings of Board of Directors and the meetings of the members of the company
was on due dates as stated in the annual retum in respect of each meetings.

5. Its Register of Members was closed in compliance of Section 91 of the Companies Act,
2013.

6. Any advances/loans to its directors and/or persons or firms or companies which have not
been made as referred in section 185 of the Companies Act, 2013;

7. Any contracts/arrangements with related parties which have not been entered as specified
in section 188 of the Act;

8. There was no allotment of equity and preference shares in accordance with the provisions
of Companies Act during the year on 31/03/2018. There was no transfer during the year.

9. Keeping in abeyance the rights to dividend, rights shares and bonus shares no pending
registration of transfer of shares in compliance with the provisions of the Act;
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Madan Mohan Kothari
Practising Company Secretary
C.P. No. 8734

10. It has not paid /declared any dividend. Hence, there is no amount required to be
transferred by the company to the Investor Education and Protection Fund in accordance
with section 125 of the Companies Act, 2013;

11. Signing of audited financial statement was as per the provisions of section 134 of the
Companies Act, 2013 and report of directors is as per sub - sections (3), (4) and (5)
thereof;

12, Constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/
disclosures of the Directors, Key Managerial Personnel and the remuneration paid to
them as per the provisions of the Companies Act, 2013;

13. Appointment/ reappointment/ filling up casual vacancies of auditors were as per the
provisions of section 139 of the Companies Act, 2013;

14. No such approvals required to be taken from the Central Government, Tribunal, Regional
Director, Registrar, Court or such other authorities under the various provisions of the
Companies Act, 2013;

15. The Company has not accepted any deposit from public.

16. No Borrowings from its directors, members, and others during the Financial Year ended
31.03.2018.

17, No such loans and investments or guarantees given or providing of securities to other
bodies corporate or persons falling under the provisions of section 186 of the Companies
Act, 2013;

13. No alteration was made in the Memorandum of Association with respect to increase in the
authorized capital as required in provisions of the Companies Act 2013.

et
Place: Kolkata Matdan Moban-Kothri
Date: 31/08/2018 Practiging Comipany,Ségretary
COP: 8734,

i,
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Madan Mohan Kothari
Practising Company Secretary
C.P.No. 8734

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
For the financial year ended March 31, 2018
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

Ta,

The Members

M/s Poddar Projects Limited
Poddar Court

18, Rabindra Sarani
Kolkata-700001.

I had conducted the Secretarial Audit of the compliances of applicable statutory provisions and the
adherence to good corporate practices by M/s Poddar Projects Limited (CIN:
L51909WB1963PLC025750) (hereinafter called the Company). Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
coinpliances and expressing my opinion thereon,

Based on my verification of the M/s Poddar Projects Limited books, papers, minute books, forms
and returns filed and other records maintained by the company and also the information provided by
the Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, i hereby report that in my opinion, the company has, during the audit period covering the
financial year ended on March 31, 2018, generally complied with the statutory provisions listed
herzunder and also that the Company has proper Board-processes and compliance mechanism in place
to tae extent, in the manner and subject to the reporting made hereinafter:

I had examined the books, papers, minute books, forms and returns filed and other records maintained
by M/s Poddar Projects Limited for the financial year ended on March 31, 2018, according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA”) and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (*SEBI Act’):-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;

20, Ratan Sarkar Garden Street, Kolkata-700 007 (M) 9339167678




Madan Mohan Kothari
Practising Company Secretary
C.P. No. 8734

d. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999;

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;

f.  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

g The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

(vi) Other laws applicable to the Company as per the representations made by the Management.

I had also examined compliance with the (Listing Obligations and Disclosure Requirements)
Regulations, 2015 by the Company with Calcutta Stock Exchange Limited and also the Secretarial
Standard issued by the Institute of Company Secretaries of India (ICSI) applicable to the Company for
the period under review.

I further report that the Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes in the
comnosition of the Board of Directors that took place during the period under review ire carried out in
compliance with the provisions of the Act.

I further report that adequate notice is given to all directors to schedule the Board Meetings, agenda
and detailed notes on agenda ire sent adequately in advance and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting. Decisions at the Board Meetings, as represented by the
management, are taken unanimously.

1 further report that as per the explanations given to me and the representations made by the
Management and relied upon by me there are adequate systems and processes in the Company
comrnensurate with the size and operations of the Company to monitor and ensure compliance with
applizable laws, rules, regulations and guidelines.

I further report that during the period under review, as explained and represented by the management,
there are no specific events/actions in pursuance of the above referred laws, rules, regulations,
guidelines, standards etc., having a major bearing on the Company’s affairs.

Prhg%‘igg Compyayy Secretary
M. Nuoi A-20des; 7
CP. 'w\nm’

Place: Kolkata
Dated: 31.08.2018
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BASU CHANCHANI & DEB BASU HOUSE
3, CHOWRINGHEE APPROACH, KOLKATA - 700 072
PHONE : 2212-6253/8016, FAX : 00-91-33-2212 7476
E-mail : la.bcd1973@gmail.com
TELEGRAMS - 'TROBAS' CALCUTTA

« 7 GCHARTERED ACCOUNTANTS

- Independent Auditor’s Report to the Members of PODDAR PROJECTS LIMITED

L Report on the Indian Accounting Standards (IND AS) Financial Statements

We have audited the accompanying IND AS financial statements of PODDAR PROJECTS
LIMITED (“the Company”), which comprise the Balance Sheet as at 31stMarch 2018, the
statement of profit and loss (including other comprehensive income), the statement of
changes in Equity and the cash flow statement for the year then ended and a summary of
significant accounting policies and other explanatory information.

2. Management’s Responsibility for the Indian Accounting Standards (IND AS)
Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 {“the Act”) with respect to the preparation of these
IND AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, the statement of changes
in Equity and cash flows of the Company in accordance with the Accounting principles
generally accepted in India, including the Indian Accounting Standards (IND AS)
specified under section 133 of the Act, read with relevant rules issued there under, This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable
and prudent; and design, implementation and maintenance of internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of IND AS financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these IND AS financial statements based
on our audit. We have taken into account the provisions of the Act, and the Rules made
there under including the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules
made there-under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and ather applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of [ndia (ICAI). Those Standards and
pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the IND AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the IND AS financial statements, The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement
of the IND AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the IND AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the




BASU CHANCHANI & DEB BASU HOUSE
e 4, CHOWRINGHEE APPROACH, KOLKATA - 700 072
CHARTERED AGCOUNTANTS PHONE :; 2212-6253/8016, FAX : 00-81-33-2212 7476
E-mail : 1a.bcd 1973 @gmail.com
TELEGRAMS ' 'TROBAS' CALCUTTA

. reasonableness of the accounting estimates made by Company’s Directors, as well as
evaluating the overall presentation of the IND AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the IND AS financial statements.

4. Basis for Qualified Opinion

Attention is invited to Note No.29(2)(a) on non-availability of records of textile division
for our audit, 29(14) on pending execution of certain sale agreements leading to our
inability to verify advance from customers 29(1)(a) in pending reconciliation of income
tax liability between book records and assessment proceedings and Note No. 29(Z)(c)
on non-availability details for non-accountal lease hold land as per IND AS.

Impact of these could not be commented upon by us.

5. Qualified Opinion

{n our opinion and to the best of our information and according to the explanations
given to us, the aforesaid IND AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in india including IND AS, of the state of affairs
of the Company as at 315 March, 2018, and its profit (Financial performance including
comprehensive income) its changes in equity and its cash flows for the year ended on
that date.

6. Focus of Emphasis

We hereby draw attention of Note No.29(12) without qualifying to the effect of non
confirmation of balances from parties to current/non-current assets and liabilities.

7. Other matters

Audit of this company was conducted by another firm upto previous year which
submitted modified opinion. Our report also has been modified in relevant respect.

8. Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Qrder”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the Annexure-2 a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit
except for items referred to in 4 above;

b) In our opinion, proper books of account as requ ired by law have been kept by
the Company so far as appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss, (including other comprehensive
income), statement of changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.
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- d) In our opinion, the aforesaid IND AS financial statements comply with the IND

AS Standards specified under Section 133 of the Act, read with relevant rules
issued there under except 4 above,

e) On the basis of the written representations received from the directors as on 31
March 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 315t March 2018 from being appointed as a director in terms of
Section 164(2) of the Act.

f) Our separate report on adequacy of internal financial control system and
operating effectiveness of such controls is enclosed in Annexure-1.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our
opinion and to the best our information and according to the explanations given to
us:

Ll

a) The company’s dispute with Kolkata port trust under negotiation to in Note No.
29(2)(b) & 29(15) of the financial statements.

b) The Company did not have any long-term contract including derivative contract
which may lead to any material foreseeable loss.

¢) There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

For BASU CHANCHAN! & DEB
CHARTERED ACCCUNTANTS
R. No.-304048E

Place : Kolkata W
Date : September5,2018 WARATH CHATTORADHYAY

@ Parlner
{4 Ko.-031500)
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- Annexure-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) referred to in Para (8)(2)(f) of our report of even
date,

We have audited the internal financial controls over financial reporting of
PODDAR PROJECTS LIMITED (“the Company”) as of 31st March 2018 in conjunction with our
audit of IND AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the “Guidance Note
on Audit of Internal Financial Controls over Financial Reporting” issued by the Institute of
Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India,

Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of IND AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND
AS financial statements for external purposes in accordance with generally accepted accounting
principles.

A company's internal financial control over financial reporting includes those policies and
procedures that:

(1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3)  provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or pracedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 315 March 2018, based on the internal control over financial
reporting criteria established by the Company considering the essen tial components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For BASU CHANCHANI § DER
CHARTERED ACCOUNTANTS
R. No.-304043E

Place : Kolkata B ot %M
BISWANATH CHALIBPADRYAY

Date : September 5,2018 Parlper
(M. Ho-0500)
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- Annexure-2

ANNEXURE TO THE AUDITORS’ REPORT AS REFERRED TO IN PARA OF THE SAID REPORT
OF EVEN DATE

1. a The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b. Fixed assets were not physically verified during the year and we are unable to
comment on discrepancy if any between book records and Physical Assets.

& The title deeds of immovable property are held in the name of the Company.

2. On the basis of our examination of the records of inventory, we are of the opinion that
the company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks and book records were not material and have
been properly dealt with in the books of accounts.

3. The Company has granted no loan to any company from or other parties covered in the
register maintained u/s 189 of the Companies Act, 2013.

4, The Company has complied to the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees and securities.

5. The company has not accepted any deposits under the provisions of section 73 to 76 or
any other relevant provisions of the Companies Act and the rules framed there under
and as such the question of compliance under the Companies Act or any other directives
or orders does not arise.

6. On the basis of records produced we are of the opinion that central government has
prescribed maintenance of cost record for textile unit under sub section (1) of section
148 of the Companies Act, 2013 in respect of products of ‘the company’ covered under
the rules under said section. However the unit is under prolonged to lockout thereby
doing away will maintenance of such records.

7. a) According to information and explanations given to us, the company is regular in
@ depositing with appropriate authorities undisputed statutory dues including,
provident fund, employees state insurance, income tax, sales tax, wealth tax,
service tax, customs duty, excise duty, value added tax, goods & service tax, cess
and other statutory due, to the extent applicable to it.

b) There is disputed amount due for payment on account of Wealth tax, Customs
duty, Income Tax, Excise Duty, Service Tax, Cess or any other statutory dues
except CST Rs.0.14 lacs, PF Rs.0.01 lacs, WBST Rs.5.15 lacs, Govt. of West Bengal
3.00 lacs and dues of Rs. 418.80 lacs to Kolkata Port Trust which is under
negotiation.

8. Based on our audit procedures and the information and explanations given by the
management, the company has not defaulted in repayment of dues to a financial
institution or any bank. It has no debenture holder.
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u 9. No money has been raised by the company by way of public offer during the year. Term

Loans obtained are applied for the purpose for which it was raised.

10. According to the information and explanation given to us, no fraud on the company by
its officers or by the company has been noticed or reported during the course of our
audit.

11. The managerial remuneration has been paid or provided in accordance with the
provisions of section 197 read with Schedule V of the Act,

12. The Company is not a Nidhi Company, accordingly paragraph 3 (xii) of the order is not
applicable,

13. All the transactions with the related parties are in compliance with section 177 and 188
of the Companies Act, 2013 and details of related parties transaction have been
disclosed in the financial statement.

14. The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year,

15. The Company has not entered into any non-cash transactions with directors.

16. The company is not required to be registered under section 45.1A of Reserve Bank of
India Act, 1934

For BASU CHANCRANI & DEB
CHARTERED ACCCUNTANTS

R. No.-304049E
Place : Kolkata e

Date : September 5, 2018 Mg
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PODDAR PROJECTS LIMITED
BALANCE SHEET AS AT 31.03.2018
i EQUITY AN . . . ASAT ST AS AT ST ASATIST
e NOLTABILITIES ROTERO, MARCIL 2018 MARCH. 2017 APREL, 2016
ASSETS Rs. Rs. Rs.
1. Non-curreal assels
#) Propemy Plant & eqipmeut asiets 5 10.74,62.216 10.94.08,235 10,86,77,690
b) Capital wark-in-progress 1247238 1,63,19.221 12,447,228
¢} Financial Assets
iy Non-Cument Invesiments (] 37417394 3,32,39,181 1,95.67,067
ii} Long-tenm loans and advances 7 19,59.41,022 11,18,32,040 10,40.86,479
2. Current sssels
a) [nventaries 8 291,494,457 §2.56,81,710 $3,37,22.999
b Financial Assels
i} Investment
i) Trade Receivables 9 83,355,793 2,71,25416 2,56,28411
iii) Cash and Cash cquivalents 0 1,04,65,017 18709402 3.00,35.488
+} Other Filinneial Assets 1n 11,55,66,153 18.00,41,971 16,93,85,545
¢) Other Current Assels 1A 14,79,28,110 9.77.13,.220 9.90.08.61)
d) Cumrent Tax Assct 8 ] 2,05,63,141 1,26.48 986 91,372,119
Total: i.u.‘:sm_.lsw 1,43,259,19,381 1.12’,04.96463-6
EQUITY ABILITIES
i, Equity
aj Equity Share Capilal 12 2.97,34,540 2.97,34,540 2,97,34,540
) Other Equity 13 1.22.04,23,153 1,19,38,93,308 1.17,42,57,220
LIARILITIES
2. Non-cy it
o) Financial Liabilitics
i) Dtber Financial Liabilities
1) Lovg Tenn Bormowings 14 11,41,064 11,50,517 12,51,869
3 Other long term lisbilities 15 1,60,55,646 1,29,16,574 97,0289
Ir} Provisions 16 61,473 44,257 92.483
¢} Deferved Tax Liabilities 14,585,385 87,73.311 47,84.697
3, Current Liabilities
a) Financial Liabilities
i) Trade Payables 17 4,64,89,365 2,97,76,747 24722347
Is) Other Current Lisbilities (Financial) 13 2,27,15,536 2,61,94,049 3,36,76,243
€} Other Current Lisbility {Nox - Financial)
i) Cuwrent Tax Liability 190 A) 143,67.318 859,771 5126441
it} Others 19( B} 9,60,04,651 10,32,84.947 10,34,26,498
c} Provisions 0 2.61,76,3%0 1.87,10,400 1,37.21,403
Tatal 1,47,45,90,510 5;-13.29;!9.381 1,40,04,96,636
Fer PODDAR POLCTS LI
Basis of Preparation and presentation of financial Statement 2 I P Ct bt L D
Significant Accounting Policies 3 tedada,
Sigi g sty 4 g
{
As per our Report Attached For BASU CHANCHANI “}EB ARUN KU
s CHARTERED ACCOUNTANTS MAR PODDAR
R. No.-304049E DIN : 01598304
or PODDAR PLOJSCTS LTD
Place: Kolkata ﬂ ( SEP ?u]ﬁ Parlaet Q‘\c_ A"ﬂvu # i
Date: (U Ho-5t800) Directos
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PODDAR PROJECTS LIMITED
< OF PROFIT AND LOSS FORTHE YEAR ENDED 31st March 2018
& ; s Note AS ON 31ST AS ON 31ST
. i FARTICULARS No. | MARCH, 2018 MARCH, 2017
e Revenue from Operations 21 (a) 10,63.15,877 8,70,27.876
2 Other Income 21 (b) 2.55.62.398 1,75.55,442
3 Total Income from Continuving Operations (1+2) 13,18,78,274 10,45,83,318
4 Expenses:
{a) Cost of material Purchased 22 58,07,397 50,43,651
[ty Decrease / (-} Increase in inventorics: 23 {40.78,731) 80,41.290
{c) Building Development Expenses 24 3,53,10,167 1,17,50,774
{d) Employecs Benefits Expenses 25 1,63,97,749 95,79,806
Finance Cost 26 4.03,697 3,57.859
Depreciation & amortisation Expenscs 52,40,149 54,67,943
Other Expenses 27 4.73.29.867 3,33.17.509
Total Expenses from Continuing Operations (Sub total 4) 10,64,10,295 7,35,58,631
5 Profit/(loss) before exceptional & extra ordinary items (3-4) 2,54,67,979 3,10,24,687
6 Exceptional Items - .
7 Profit / (Loss) before extra ordinary items (5+6) 2,54,67,979 3,10,24,687
8 Extra Ordinary Items (Prior Period Adjustment) - -
9 Profit before tax (7-8) 2,54,67,979 3.10,24,687
10 Tax cxpenses:
{a) Current 1ax 63,93,290 75,56.245
(i Deferred tax {73,05,252) 41,40,753
() Taxes for Earlier Years 44,404 {17.04,028)
11 Profit / (Loss) from continuing operations (9-10) 2,63,35,537 2,10,31,7117
12 Profit / (Loss) from discontinuing operations (Read with para B (15.2) - =
of AS 24)
13 Tax expenses of discantinuing operations - ¥
4 Profit / (Loss) after tax of discontinuing operations (12-13) - -
15 Profit / (Loss) for the year (11 +14) 2,63.35,537 2,1031,717
2 Other Comprehensive Income from continuing operation
Items that will not be reclassified to profit & loss 28 2,15,831 (15.50,632}
remesurement of define benefit plan
£ 5 Income Tax relating to this items 21,583 {1.55,063)
other Comprehensive Income for the year (net of tax from continuing
Operation)
Total Other Comprehensive Income 1,94,248 (13,95.569)
Total Comprehensive Inconme 2,65,29,785 1,96,36,148
16 Earnings as per equity share:
(n) Basic 8.86 7.07
(b} Diluted 8.86 7.07
17 Significant Accounting policies and noles on Accounts: Note n0.23
For PODDAR PIFOJICTS LT
As per our Report Attached LTD
For heda
__Diretior
For BASU CHANCHAN] & DE8 p—
CHARTERED ACCOUNTANTS WRUN KUMAR PODDAR
R. No.-304043E DIN : 01598304
. HESWI%OPADHW For PODDAR PROJSCTS LTD
2 Parlner
(. Ho.054800) Sy Prer< o
% by UGA L Directo?
= ALKKIS
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PODDAR PROJECTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

AS ON 31ST AS ON3IST

= PARTICULARS
MARCII, 2018 MARCH, 2017

INDIRECT METHOD :

A, {CASH FLOW FROM OPERATING ACTIVITIES

Profit /{Loss) before Tox and Extra ordinary ltems as per IND - AS 2.54,67.979 3,10,24,687

Adjustment for IND-AS 79.91,057 (1,02,454)

Profit /(Loss) before Tax and Extra ordinary Items afler IND - AS adjustment 3,34,59,036 3,0022,233

Adjustment for:

Depreciation 52,440,149 54,67,943.011

Profits Loss on sale of Fixed Assets (7,26,655) (9.79,048)

Intersst Expenses 398909 3,53.041

Short term provision -

Profit on sale of invesiment {28,126}

Income from Dividend {61,800) (61,800)

Liability no longer required written back -

Interest Income (2,28,51,109) (1.64,25,658)
Operating Profit before working Capital Charges 1,54,30,404 1,92,76,712

Adjustment for:

Trade & other Receivable 2,55,53,632 (1,81,06,749)

Inventories (34,62,728) 80,41,290

Trade & other Payable 1,26,09,053 4565924

Direct Taxes Paid (77,58,559) (68,39,348)
Net Cash Generated from Operating Activitics 4,23,71,802 £69,37,829

B JCASH FLOW FROM INVESTING ACTIVITIES

Interest received 2,2851,109 ,64,256358

Sale of investment 3,50,28,126

Acquisition of Fixed Assels (49,12,374) (70,49,440)

Sale of Fixed Assets 23,44.900 18,30,000

Purchases of CWIP (33,32,215) {1,50,71,993)

Saleof CWIP 1,84,04,208

Purchase of Investment {3,93,04,950) (1,51,93,500)

Income from Dividend 61,800 61,800
Met Cash Generated from Investing Activities 3,1140,604 (1,89,97,475)

C |CASH FLOW FROM FINANCING ACTIVITIES

Short Term Borrowings Received 293,051 11,87,951

Short Term Borrowings Repaid ’

Long et loan & advances receivable (8,41,08,982)

increase / (decrease) long lerm loan® 24,67,502

Proceeds from other Long Term Loan (9,453) (1,01,352)

Interest Paid (3,958,909} {3,53,041)
Net Cash Generated from Financing Activities (8,17,56,791) 7,33,559
Net increase/Decrease in Cash & Cash Equivalents (A+B+C) (82,44,385) {1,13,26,087)

Opening Cash & Cash Equivalents 1,87,09,402 3,00.35,489

Closing Cash & Cash Equivalents ' 1,04,65,017 1,87.09,402
Balances with banks in current account 66,90,545 1,4292,709
Cheques / drafts in hand 36,39,640 42.40,656
Cash-in-Hand 1,34,832 1,76,037
Closing Cash & Cash Equivalents 1.04,65.017 1,87,09,402

The Cash Flow Statement has been prepare under indirect method us prescribed by AS - 3 (Cash Flow Statement) issued by ICAL
Fo1 PODDAR PHOJ CIS LID

As per our Report Attached

s Uppaad 2
i R, No.-304049 SR RUAR 50 W
' o DIN : 01598304
* RNATH CHATTGRAOHIAY
= Place: Kolkata fJ © SEP ?mBB HH::PE:E?BN For POCDAR PI-QJUECTS LTD
Date: {4, No051800) q'\(_ A s
PODDAR PROJECTS LTD. Directal

@gwr AW ALKISHORE  AGARWAL—
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A

[__6 %NM-CI.II’H:M«]H (held nt cost unless stated utherwise): _*
-su Siltee SUATESAS siaResas | FACE | ASATIIST | ASAT3IST | ASATIST
0. FARIRAILARS oxsist | onust | onaisT | VAWWERS) yiiperi, 2018 | MARCH, 2017 | APRIL,2016

- MARCH?2018 | MARCH'2017 | MARCH'2016
(.l rade Invesment :
i i

Poddar Services Ltd, 200 200 200 10 = = 5
Basu Properties Ltd. 125 125 125 100 15,99,366 15,99,366 15.97.164
Amalpamated Fuels Lid, 35800 35800 35800 10 1,50,126 1.50.126 155816
Enterprising House Developtent pyt itd 30000 30000 30000 10 3,00,000 3,00,000 3,00,000
Tivali Park Apartments Pvi. Lid, 99220 77420 43420 100 1,29,09,329 9579379 65.87.910
Gurukripa vyapaar pvt Itd 100 1100 1100 10 - - .
Risewell Marketing Pyt Ltd 1600 1600 1600 | = 5 "
Trelight Vinimay pvt hd 1600 1600 1600 10 . - -
Vital Commercial pvt d 1900 1900 1900 10 79,792 79,192 18957
Swagat commercial pyt Itd 1900 1900 1900 10 59.028 59,028 56,363
‘Tradelinks Vinimay Pyt Itd 1300 1300 1300 10 44,284 44,284 41,532
Pashupati dealers pvt Id 1900 1500 1900 10 30,026 50,026 19,759
Preetam enclave pvt id 1800 1500 1900 10 83,381 83,881 83,590
Style vyapaar pvt Itd 1600 1600 1600 10 . - -

{Starpoint tradelinks pvt hd 1100 1100 1100 i0 - - -
Pragati Commirade pvt Ind 1960 1900 1900 10 56484 56,484 55939
Stavnor & Co, Lid 36782 36782 36782 i0 347492 347492 3,501,754
Nissan Educational services pvt itd 1700 1700 1700 10 - - -
Hope Housing Development Corporation Ltd. 2250 2250 2250 10 24,688 24,688 23,644

ddar Leasing & Holding Lid. 9800 9800 9800 0 63.876 63876 64,220
Dharaemvir Merchandise Pt Ltd. 2400 2400 2400 10 4,712,350 472350 472229
Nissan Developers & Properties Pvt. Lid. 9500 9500 9500 10 828,600 828,600 B51LNS
B.P.Poddar Hospital & Medical Research Lid. 840500 840500 840500 10 85,69.271 8569271 81.60,576
Surbhi Propenties Put. Lid. 1500 1900 1900 10 - . -
Boss Profiles Ltd. 6000000 6000000 6000000 10 - - -
Atlanta biologicat pet lid 97500 10 975,000 - -

iy Ly nt i hare (u & ful i
Poddar Heritage Ltd. - 13.5% lative pref share 700 700 700 100 - -
Pragati Business Limited - 9% redeemable Non cunulative preference
shares 11060 11000 11000 100 - *
" (B)iQther than Trade Investment :
i} invest in ¢quity i ent fully paid
Apegjay India Lid. 200 200 200 10 1,000 1,000 1,000
United Spirit Lid. 4 4 4 10 2,501 1.739 2,000
State Bank of India 3000 3000 3000 10 7,50,300 877,800 582900
i} low tin Mutual funds{Quoted & fully pai
UTI fund capital growth scheme 1992 5000 5000 5000 10 50,000 50,000 50,000
Franklin India Ultra Short Bond Fund Super IP Groth 226078 621 2212 50,00,000 50,00,000
Frauklin India Ulira Short Bond Fund 226078.621 2212 50,00,000 50.00,000

TOTAL 3,74,17,394 3,32,39,181 1,95,67,067




7. Long term Loans & Advances

Particul AS AT 31ST MARCH, | AS AT 31ST MARCH, AS AT IST
feulars 2018 2017 APRIL, 2016
Unsecured & considered good
Depasit with Others 62,3),405 65,23,048 58,62.471
Deposit with Govt. Authorities 3,54,617 3,54,617 3.54617
Capital Advances 18,64,10,600 10,16,15,796 9,45,30,813
Others 29.44,400 33,38,578 33,38,578
Total 19,59.41.022 11,18,32,040 10,40,86,479
Capital advance includes dues from Pyvt. Co. in which one or more directorsis a director or member
DHARAMVIR MERCANDISE PVT. LTD. - 1,01,000 1,01,000
NIDHI DEVELOPERS PVT. LTD. 2,16,023 2.16,023 2,16,023
NISSAN DEVELOPERS & PROPERTIES PVT, LTD. 44,20.068 36,99,376 36,82,682
SUKHI VYAPAAR PVT.LTD. 1,91.023 1,91,023 1,91,023
TOTAL 48.27,114 42,07,422 41,90,728
8.Inventories ( Valued at lower of cost and net realisable value)
Poirilitivs AS AT 31ST MARCH, | ASAT 3IST MARCH, AS AT IST
2018 2017 APRIL, 2016
Stores & Spares - 6,22,001 6,22,001
Construetion Work in Progress :~
Alisha Bus Terminal 4,82.85,078 3,05,77408 3,34,16,908
Durgapur Site §8,95,284 88,95.284 88,95,284
Kamnara Township, Burdwan 7,69,90,204 6,95,13,531 6,10,89,136
Hungerford Street, Kolkata 3,60,80,867 3,48,64,482 3,46,70,905
Keshavganj, Burdwan 32,35,921 10,63,410 10,57,728
Poddar Court Building, Kolkata 64,59.83,328 67,51,40,149 68,89,65,590
Potato Bond 18,50,000 - -
Stock in Trade {held for sale)
Flat, Judges Road, Kolkata 50,27,145 50.05,445 50,05,445
Furniture pending transfer to tenant 27.96.610 - -
Total £2,91.44,437 82,56,81,710 83,37,22,997
Note : Stores & Spares written down §,22,001 Nil Nil




[9. Trade Receivables:

Barticalics AS AT 315T AS AT 318T AS AT IST
MARCH, 2018 MARCH, 2017 APRIL, 2016
Trade Reccivable
Trade Receivable 1,58,32,715 2,71.25416 2,56,28.411
Less : Allowance for doubtful debt (69,76,922) - -
Total 88,55,793 2,11,25416 2,56,28411
BREAKUP OF SECURITY DETAILS
SECURIED SERVICE - - -
UNSECURIED SERVICE 88,55,793 2,71,25416 2.56,28,411
DOUBTFUL DEBT 69,76,922 - -
Total 1,58,32,715 2.?1!25.415 2,56,28,411 |
ilﬂ. Cash & cash Equivalents
Particatars AS AT 31ST AS AT 318T AS AT IST
MARCH, 2018 MARCH, 2017 APRIL, 2016
Balances with banks in current account 66,90,545 1,42,92,709 1,42,63,394
Cheques / drafts in hand 36,39,640 42.40,656 1,54,65711
Cash-in-Hand 1,34,832 1,76,036 3.06,383
Total 1,04,63,017 1,87,09,402 3,00,35,488
I.IL Short term Loans & Advances
Particulars AS AT 31ST AS AT 318T AS AT IST
MARCH, 2018 MARCH, 2017 APRIL, 2016
Loan to Others 11,40,85,537 17,34,42,622 16,18,51,630
Qihers 14,80,617 65,99,353 75.33,912
Total 11,55,66,154 18,00,41,975 16,93,85,542




{11 A. Other Current Assets |
. AS AT 318T AS AT 31S8T AS AT IST
i MARCH, 2018 | MARCH. 2017 APRIL, 2016
Unsecured & considered goo
Advance to Contraclors 70,00,000 70,00,000 ~ 70.00,000
Restrucuring scheme pending implementation 3,28,03,444 3,28,03,444 3,28,03,444
Advance against property 7,80,79,243 28347475 2,57,57,294
Advance against Expenses - - 36,82,682
Advance against Burdwan Township Projects 2,93,99,490 2,93,99 490 2.93,99,4%0
{Deposit With Govt. Authorities 6,45,933 1,62,811 3,685,701
Total 14,79,28,110 9,77,13,220 9,90,08,611
{11 B. Current Tax Assets |
Particulars AS AT 318T AS AT 3IST AS AT IST
MARCH, 2018 MARCH, 2017 APRIL, 2016
Advance Tax including Wealth tax{(Net off Provision Rs.
5.54,74,982.32, Previous Year Rs. 4,63,74,982.32) till F.Y. 2016-17 %03,63,141 1,28,48,986 AL
Total 2,05,63,141 1,28,48,986 91,37,119
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IH.Lnng term Borrowings I

SL. ORI T AS AT 31T AS AT 3IST AS AT IST
NO. a § MARCH, 2018 | MARCH, 2017 | APRIL, 2016
& “URED ;
) 0 Long Term Loan from Bank (KOTAK 11.41.064 2,87,790 -
_ MAHINDRA}
iy {Long Term Loan from Bank (FEDERAL 862,727 12,51,.869
BANK)
(Secured by hypothecation of veicle)
motor car value Rs. 72,11,677/-
i Total 11,31.064 11.50.517 12,51,869

Faootaote :-
t ‘There is no default in payment of principal loan or imerest thereon.
3 No guarantee bond has been furnished by any or against any loan.
3 Repayable in 28 no. of equal residual instalments of Rs, 68,948/~ each {incl. interest) - Federal Bank
Repayable in 36 no. of equal residual instalments of Rs. 80,844/~ cach {incl. interest) - Kotak Mahindra Bank
4 Annual rate of interest on reducing balance method for Federal Bank @ 9.68% & Kotak Mahindra Bank (@ 8.00%

| ISIOIher Long Term Liabilities =]
4 AS AT 3IST AS AT 315T ASATIST
st it hom MARCH, 2018 | MARCH,2017 | APRIL,2016
Qther Pavables
Tenancy Deposits 1,60,55,646 1,29,16,574 97.02,896
Security Deposit Against rent
TOTAL 1 QJS.M& 1.29,16,574 97.02.896
Foot Note: = )
Tenancy Deposil are Refundable afler expiry of Tenancy Agreement.
16 {1 {erm provisions |
AS AT 3I5T AS AT 3IST ASATIST
ol FRBICOARS MARCH, 2013 _| MARCH, 2017 | APRIL,2016
Leave encashment 67473 44,257 92,483
TOTAL 67473 44,257 52,483




o

&

| 17 |Trude Payables

PARTICULARS AS AT 31ST AS AT 3IST ASATIST
MARCH, 2018 | MARCH, 2017 | APRIL, 2016
Sundry Creditors for goods & Expenses 4.64,89,365 2,97,76,147 24722347
TOTAL: 4.64.89.365 2.97,76,747 2.47.22.347
[T18 T Other Current Liabilities {(Financial ) |
AS AT 315T AS AT 3IST AS AT IST
PARTICU
CHLARS MARCH, 2018 | MARCH, 2017 APRIL. 2016
Component of term loan repayable within a year 21,64,799 18,71,748 6,83,797
Interest accrued & nol due - 1,41,879 1,41,879
Other Liabilitics 2.03,47,830 2,40,58,873 3,21,281118
Creditor For Capital Goods - 5,19,543 519,543
Security Deposit 2,02,906 2,02,906 2,02,906
TOTAL: 227,135,535 2,67.94,949 3,36,76,243
| |01htr Current Liability (Non - Financial) ]
| 19 |§A} Current Tax Liability (Provision) |
AS AT 3IST AS AT 3IST AS AT IST
PARTICU '
A LARS MARCH, 2018 | MARCH, 2017 APRIL, 2016
Income Tax (Net off advance tax Rs. 1,64,25,413/- P.¥r. Rs. 1,71,67,559/-) 1,42,67,318 78,39,771 51.26,441
TOTAL: 1,42,67,318 78,39,771 51,26.441
| 19 ]{Bl Others ]
AS AT 3IST AS AT 31ST ASAT IST
PAR
SRRSO MARCH, 2018 | MARCH, 2017 | APRIL, 2016
Advance from customers 9,19,08,634 0,68,43,189 9,80,29,338
Advance agn. Sale of Land (Capital Assets) - 18,00,000 18,00,000
Statutory Dues 41,55,997 46,41,758 35,97,158
TOTAL: 9.60,64.651 10,32,84,947 10,34,26,498
{20 | Shart term Provisions 1
ASAT3IST | ASATJIST | ASATIST
PAIICHRASS MARCH, 2018 | MARCH.2017 | APRIL.2016
Leave encashments - 15,001 15,445
Bonus 56,330 75,399 85.958
Provision against contingent liability (Read with note no. 15 (a) ) 2,61,20,000 1,86,20,000 1,36,20,000
TOTAL: 2,61,76,380 1,87,10,400 1,37,21,403




Note No. 21
ey S Sl

AS ON 31ST MARCH, | AS ON 31ST MARCH,
SL. NO. PARTICULARS 2018 2017
Rs Rs.
a) Revenue from Operation:
i). ISale of Space {(Land and Building) 5,33.90,608 3,72,82,490
if). {Sale of Services (Maintenance & Parking Charges) 43,87,699 43,50,897
iif). {Rental income 3,95,31,721 3,75,40,310
iv), | Other Operating Revenues 90,05,849 56,72,004
v) |Electric Charges Received - 21,82,175
Total 10,63,13.877 8,70,27,876
b Other Income :

i) |Dividend income, Long term Invesment (Other than Trade) 61,800 61,800
ii) |Profit on sale of Fixed Assets - 9,79,048
iii} {Misc. Receipts 18,90,837 72,371
iv) |Interest Received 2,28,51,109 1.64,25,658
v} [Sundry Balance Write Off - 10,465

vi) {Short Term gain from Investment 28126 -

vii} | Profit on sale of Land 7,26,655 -
viii){Other Income 3,870 5,900
Total 2,55,62,398 1,75,55,442




Noie No, 22

SL. NOJ PARTICULARS DE HEEAnE AS ON 31ST
TAILS | yirei 208 | PETAILS | yiarcn, 2017
Rs Rs.
Cost of Material Purchased :-
(A) | Construction Work in Progress (Alisha Bus Terminal)
Tin 40,765
40,763 -
{B) | Construction work in progress(Township, Burdwan)
Electrical Expenses 109,870 32,890
Marble & Tiles 2,960
Fly Ash 40,950 574,090
Sand 3,000 1,90,000
Tublar Structure Shed - 1,06,368
1,56,780 18,12.048
(C) [ Land & Building (Peddar Couri)
Bricks 51,700 6,82,500
Cement 5,05,840 91,960
Marble & Tiles 1,63,277 15,24,466
Iron & steel 1,00,458 3,35,199
Pipes - 1,760
Sand 1,34,310 4,66,770
Window Pane 7,657 -
Stone chip - 12,283
Wood/ Plywood - 9,63,242 116,665 32,531,603
{D) | Potato Bond 18,50,000 -
{(E) | Fumiture Stock 27,.96,610 -
TOTAL 58,07,397 50,43,651




Note No. 23

PARTICULARS

|SL. NO.

Decrease/(-) Increase in inventories:

Durgapur Project

Alisha Bus Terminal, Burdwan
Township, Burdwan
Hungerford Street,Kolkata
Keshavganj, Burdwan

Flat at Judges Court Road, Kolkata
Land & Building (Poddar Court)
Potato Bond

Furniture Stock

Decrease/(-) Increase in inventories:

AS ON 31ST AS ON 31ST
MARCH, 2018 MARCH, 2017
Rs Rs.
88,95,284 88,95,284
4,82,85,078 3,05,77,408
7,69.84,206 6,95,13,531
3,60,80,867 3,48,64,48]
32,35,921 10,63,410
50,27,145 50,05,445
64,59,83,328 67,51,40,149
18,50,000 -
27,96,610 -
(40,78,731) 80,41,290
82,50,59,708 83,31,00,998




Note No. 24
SL.NO. AS ON 31T ASON3IST
PARTICULARS DETAILS MARCIH, 2018 DETAILS MARC& 2017
Rs Rs.
- Building Development Expenses
v ok {A) Construction Work in Progress (Alisha Bus Terminal)
. |Network Charges 716
Travelling Exp 245 4
Repairs & maintenace 45,000 7,700
Transfer from Capital WIP (Alisha) 2.02,08,725 2,02,54,746 - 7,700
(B} Construction work in progress{Township, Burdwan)
Building Expenses 21,495 86,011
Emploves Benefit Expenses 3,37.927 14,01,715
Finance Expenses 308 305
Labour Charges 15,240 4,92397
Land - 11,000
Misc. Expenses 74423 5,322,650
Mise, Purchases 7,644 223,777
Office Expenses 2,94,391 2,75,556
Power & Fuel 4,70,352 1.50,246
River Clearing 15,000 172,950
River embarkment 13,20,203 943,795
Poclain hire charges 2,24.750 373,710
Advertisement & Publicity 443,500 -
Donation 6,000 17.500
Electrical Equipment 22,00,000 -
J C B Operator's Charges 17,100 -
Layout Expenses 7,78,500 .
Stup dust . 34,000
Professional Service Charges 4,10,178 19,01,000
S B C (Expenses) 7.087 5,724
73,13,895 66,12,346
(C) ction_work i 1 il
Allowance 48,780 48,600
D.G.5et 0,884 .
Electricity Charges 9,500 19,720
Ex-gratia 4,050 4,050
Labour Charges 3,27,280 -
Misc. Expenses 6,415 800
General Repair & Main 227977 -
Rates & Taxes . 405
sweeper charges 48,000 48,000
12,16,386 1,93,575
(D] Construction work in progress{Keshavenni)
Professional Service Charges 4,71.939
Licence Fees - 5,682
Electricity Chatges 9743 -
General Repair & Main. 5.000 g
Labour Charges 1248350 .
Land Development Exp. 90514
Legal Charges 15,000
Misc Expenses 1400 #
Pipz 1623 -
Plan Sention Fees 180,754 ¥
Security Service charges 53,488 .
Stamp Duty 1,000 "
21,712,511 5,682
(E] Land & Building (Poddar Court}
Advertisement & Publicitty 14,700 3,000
Electrical Expenses 4,69,847 6,50,841
Labour Charges 30,27,749 38,88,032
Misc. Expenses 2,64,837
Misc. Purchase 3,037 2,87,000
Plumbing & Sanitation - 1,02,598
Repair & Main 3,50,759 -
43,30,929 49,31 471
(Fi FLAT 5B - JUDGES
Labour Charges 21700 -
GRAND TOTAL 3,53,10,167 1,17.50.774




Note No. 25

_ AS ON 31ST AS ON 318T
SL.NO. PARTICULARS MARCH, 2018 MARCH, 2017
Rs. Rs.
i). |Salaries, Wages & Bonus 63,65,458 71,69,853
ii). |Contribution to P.F. and Other Funds 3,00,829 5,00.321
iii). [Staff Welfare Expenses 20,02,779 6,72,428
(Net of excess gratuity paid in carlier year
C.Yr. 3.19,18% P.Yr.0/-)
iv) |Employers contribution to ESI 32,350 / 28,204
v) |Director Remuneration 12,00,000 1 12,00,000
i) Settlement A/c (computation case no -17 of 2003) 64,96,334 -
Total 1,63,97,749 95,79,806
V;Note No. 26
AS ON31ST AS ON 31IST
SL. NO. PARTICULARS MARCH, 2018 MARCH, 2017
Rs. Rs.
Finance Costs
i). [nterest expenses 3,98,909 3,533,041
ii). i{Bank charges 4,788 4,818
Total 4,03,697 3,57,859
Note No. 27
AS ON 315T AS ON 31ST
SL. NO. PARTICULARS MARCH, 2018 MARCH, 2017
Rs. Rs.
Other Expenscs
1 |Auditors remuneration (including tax audit fee) 92,000¢} 92,000
2 |Rent{Lease) 79,337,359y 79,358,872
3 |General Repairs and Maintenance 33,77,6791 L 37,36,664
4 |Rates & Tax 1,03,06,655 4 95,87,266
5 |Miscellaneous expenses 41,94,641 | 35,53,099
6 |Charity & Donation 21,95,0007] 15,00,000
7  |Professional Charges 35,23,446 19,84,987
8 [Sundry Balance Written Off 5,78,133 1,32,449
9  |General Charges 5,23,380(} 7,18,197
10  {Travelling Expenses 26,15,691¢ 4,64,735
11 |Expenses (B.T.) 20,98.683 14,78.629
12 |Interest on Tenancy Deposit 6,71,566 (73,208)
13  |Provision for bad debt 69,76,922 -
14 |Bad Debt Write Off 6,356,138 -
15 |Business Promotion Expenses 25,753 897,316
16 |Electric Charges Paid 1,27,613 -
17 iMotor Car Maintenance 14,29,2071 13,06,302
Total 4,73,29,867 3.33,17,309




NOTE : 28

OTHER COMPREHENSIVE INCOME

PARTICULARS 2017-18 2016-17
INVESTMENT
Loss on Investment {Assets) (1,26,737) (15,21,386)
Less : Deferred Tax @ 10% (12,674} (1,52,139)
Gratuity 3,42,568 (29,246)
Less : Current Tax @ 10% 34,257 {2,925}
1,94,248 (13,95,569)
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30. Disclosure as per Ind-AS$ 101 on "First time adoption®
Note 30 {1}: Reconciliation of equity as at 1st April, 2016

Particulars Indian GAAP Adjustment Ind-AS
ASSETS
Ngn-Current Assets
13) Property, Plant and Equipment 10,86,77,6592 (2) 10,86,77,650
“|bsCapital Work-in-Progress 12,47,228 - 12,47,228
¢} investment Property
¢) Goodwil .
@) Financial Assets -
i} Investments 2,69,10,425 {73,43,358) 1,95,67,067
if) Loans 10,40,86,479 - 10,40,86,479
f) Deferred Tax Assets (net) . -
g) Other Non-Current Assets - -
Taotal Non-Current Assets 24,09.!&31# {73,43,361} 23,35,78,463
Currant Assets
Non financial Assets
Inventorias 83,37,72,599 1 83,37,23,000
Financial Assets -
1} Investments B . -
i} Trade Receivable 2,56,28,411 - 2,56,28,411
iii) Cash and Cash Equivalents 3,00,35,489 {1} 3,00,35,488
v} other Financial Assets 27,75,31,272 (10,81,45,727) 16,93,85,545
v} Loans i 5 -
“fer Current Assets - 9,90,08,611 9,90,08,611
£} Current Tax Assets 91,37,119 91,327,119
Total Current Assets 1,16,69,18,174 3 1,16,69,18,174
TOTAL ASSETS 1,40,78,39,995 {73,43,358) 1,40,04,95,637
EQUITY AND LIABILTIES
Equity
2) Share Capitai 2,97,34,540 - 2,97,34,540
b} Other Equity 1,17,56,78,843 {14,21,623)}  1,17,42,57,220
Total Equity 4,20,54,13,383 (14,21,623)]  1,20,39,91,760
Linhilities
Non-Current Liabilities
a) Financial Liabilities
i} Borrowings 12,51,869 - 12,51,869
11) Other long term liahilities 1,56,24,631 (59,21,735) 97,02,895
b} Pravisions 92,483 - 92,483
er Non -Current Liabilities
erred Tax Liabilities 47,84,697 - 47,84,697
Total Non Current Liabilities 2,17,53,680 {59,21,735) 1,58,31,945
ICurrenl Liabilities
a) Financial Liabilities
i) Trade Payables 2,47,22347 - 2,47,22,347
b) Other Current Liabilities 13,71,02,741 51,26,441 14,22,29,182
(_‘j Provisions 1,88,47,844 {51,26,441} 1,37,21,403
Total Current Liabilities 18,06,72,932 3 18,06,72,932
TOTAL EQUITY AND LIABILITIES 1,40,78,39,995 {73,43,359] 1,40.04,96,636




Disclosure as per Ind-AS 101 on “First time adoption”

Note 30 {2): Reconciliation of equity as at 31 st March, 2017

Particulars Indian GAAP Adjustment Ind-AS
ASSETS
Noa-Current Assets
2} Property, Plant and Equipment 10,94,08,235 {0} 10,94,08,235
“|b)Capital Work-in-Progress 1,63,19,221 - 1,63,19,221
¢} ipvestment Property
d} Goodwilt > i
2} Financial Assets -
i} investments 4,21,03,925 (88,64,744) 3,32,39,181
ii) Loans 11,18,32,040 - 11,18,32,040
f) Deferred Tax Assets (net) - -
gl Other Non-Current Assets * *
Total Non-Current Assets 27,96,63,421 {88,64,745) 27,07,98,676
Current Assets
Non financial Assets
Inventories B2,56,81,709 1 82,56,81,710
financial Assets -
i} Investments - . "
1i) Trade Recelvabie 2,71,25,416 - 2,71,25,416
iii} Cash and Cash Equivalents 1,87,09,402 - 1,87,08,402
iv) other Financlal Assets 25,06,04,181 (21,05,62,210) 18,00,41,971
v} Loans . - -
Other Current Assets - 9,77,13,220 9,77,13,220
d) Current Tax Assets 1,28,48,586 1,28,48,986
Total Current Assetls 1,16,21,20,708 (3) 1,16,21,20,705
TOTAL ASSETS 1,44,17,84,129 {88,64, 748} 1,43,29,13,381
EQUITY AND LIABILITIES
LEquity
a) Share Capital 2,97,34,540 - 2,97,34,540
b} Other Equity 1,15,67,63,171 {28,69,803) 1,19,38,93,368
Total Equity 1,22,64,97,711 (28,69,803)]  1,22,36,27,508]
Liabilitias
Non-Current Liabilities
aj Financial Liabilities
i} Borrowings 11,50,517 - 11,50,517
ii) Other long term liabilitics 1,85,11,520 (59,94,946) 1,29,16,574
b) Provisions 44,257 - 44,257
her Non -Current Liabilities
Deferred Tax Liabilities 87,73311 - 87,73,311
Total Non Current Liabilities 2,88,79,605 - 2,28,84,659
Current Liabilities
a) Financial Liabilities
1) Trade Payables 2,97,76,747 - 2,97,76,747
b} Other Current Liabilities 13,00,79,896 78,389,771 13,79,19,667
¢} Provisions 2,65,50,171 {78,38,771) 1,87,10,400
Total Current Liabilities 18,64,06,814 (0} 18,64,06,814
-ITOTAL EQUITY AND LIABILITIES 1,44,17,84,130 {28,69,803)]  1,43,29,19,381
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Disclosure as per Ind-AS 101 on "First time adoption"

Note 30 (3}): Reconciliation of equity as at 31 st March, 2017

. Particulars Indian GAAP Adjustment Ind-AS
1CONTINUE OPERATION INCOME
«Revenue from Operations 8,75,58,536 {5,30,660} 8,70,27,876
: C‘l‘lllcr Income 1,75,55,442 - 1,75,55,442
Total Income from Continuing Operations 10,51,13,978 (5,30,660) 10,45,83,318
Espenses:
Cost of material Purchased 50,43,651 50,43,651
Decrease / (<) Increase in inventories: 80,41,2590 80,41,250
Building Development Expenses 1,17,50,774 - 1,17,50,774
Employees Benefits Expenses 96,09,052 29,246 95,79,806
Finance Cost 3,57,859 & 3,57,85%
Depreciation & amortisation Expenses 54,67,943 4 54,67,943
‘Other Expenses 3,39,21,176 6,03,868 3,33,17,309
;I;:::Itf::l;zl;ses from Continuing Qperations — — ———
Profit/{loss) before exceptional & cxtra ordinary
items (3-4) 3,09,22,233 1,02,454 3,10,24,687
Exceptional ltems
Profit / {Loss) before extra ordinary items (5+6) 3,09,22,233 - 3,10,24,687
ra Ordinary ltems (Prior Period Adjusiment) - .
fit before tax (7-8) 3,09,22,233 1,02,454 3,10,24,687
Tax expenses: -
Current tax 75,53,320 2,928 75,56,245
Deferred fax 39,883,614 152,138 41,40,753
Taxes for Earlier Years {17,04,028) - {17.04,028)
Profit / (Loss) from continuing operations (9-10) 2,10,84,327 {52,610)} 2,10,31,717
Profit / (Loss) from discontinuing operations
{Read with para B (15.a) - -
Tax expenses of discontinuing operations
Profit / (Loss) after tax of discontinuing
operations (12-13)
Profit { {Loss} for the year (11 + 14) 2,10,84,327 (52,610 2,10,31,717
Other Comprehensive Income from
continuing operation
Items that will not be reclassified to profit & losy - - -
remesurement of define benefit plan -
income Tax relating to this items - - -
ather Comprehensive Income for the year
(net of {ax from continuing Operation) - {15,50,632} {15,50,632)
al Comprehensive Income 2,10,84,327 {36,03,242) 1,94,81,085
arnings as per equitv share:
Basic
Dituted
Significant Accounting policies and notes on
Accounts: Note no.23
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“{Total Equity as per previous GAAP 1,19,67,63,171 1,17,56,78,843

i piﬁnl & equipment
‘E_‘[E_jct of fair valuation of Financial Assets (88,64,748) {73,43,358)
Effect of fair valuation of Financial Liabilities {59,94,946) {59,21,735)

31. Reconciliation of Total Equity

Particulars As on 31st march 2017  |As on Ist April 2016

Al f{less) : Adjust ts for GAAP difference
Effect of falr valuation as deemed cost for property,

Effect of fair valuation of Derivative Instruments
Effects of Provisioning through expected credit loss
madel

Effects of Provisioning through expected sales
return

Effects of others

Tax adjustments on others

Total Equity as per IND AS 1,19,38,93,369 1,17,42,57,220

32. Reconciliation of total comprehensive Income for the year ended 31st march 2017

Particulars As on 31st march 2017
Total Profit as per previous GAAP 2,10,84,327
Add/(less) : Adjustments for GAAP difference
Effacts of fair valuation of Financial Assets (88,64,748)
Effects of fair valuation of Financial Liabilities (59,94,946)

-t5 of fair valuation of Derivative instruments
ects of Provisioning through expected credit loss
|model

Effects of Provisioning through expected sales
return

|Effects of others

Tax adjustmeiits on others

Total comprehensive Income as per IND AS 1,82,14,525

33, hmpact of IND AS adoption on the consofidated Statements of Cash Flows for the year ended 31st march 2017

Particulars Previous GAAP Adjustments IND AS
ot cash flow from Operating Activities 69,37,828 - 68,37,828
Mot cash flow from Investing Activities (1,89,97,475) - (1,89,97,475)
Net cash flow from Financing Activities 7,33,558 - 7.33,558
Net.mcresse,f{decrease} in cash and cash 1,13,26,089) _ (1,13,26,08 9]?
equivalents 1
cash and cash equivalents as at 1st April,2016 3,00,35,489 = 3,00,35,489
unrealised GainfLoss in Foreign Currency -
cash and cash equivalents as at 31 March 2017 1,87,08,402 - 1,87,09,402

24, The management assessed that the fair values of cash and cash equivalence, trade recelvables, trade payables,short term borrowings and ather financial
{5 & other financial liabilities approximates their carrying amounts largely due to short term maturities of these instruments

35. Figures for the previous year have been rearranged / re-grouped wherever necessary.
For PODDAR PL QU CTS LTD
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& requir f n nts|
Under ind - AS - 10:
3 Reconcilation of 0 1 For the year ended | For the year ended
- 31.03.2017 31.03.2018

Opening 0 C1 ] - {13,95,568.00)
Agdd : Investment & gratuity (15,50,632.00) 2,15,831.00
Less : deferred tax & current tax . {1,55,064.00) 21,583.00

Closing 0 C1 IH.BS.SEE.DDI {12,01,320.00)

Under ind - AS-2

2. inventories

8] Inventories recognised at fare value less cost of sale {net selling price) - s, 2,40,69,900/-
b} Cost of inventories sold - Rs. 3,71,18,377/-

g i ies charged to exp T NIL

d} Inventories written down : NIL

e} Reversalof write down of inventories with circumstances leading ta write down. : NIL

f} Carrying of ledged as security for Nabilities : NIL

Under ind - AS-7

3. Cash Flow

a) Reconciliation of cash & cash equivalent with cash & cash equivalent in balance sheet [0/D main difference}
b} Cash & cash equivalent in subsidiaries not avatlable for use by parent and other subsidiaries.

¢) Undrawn borrowing available for

LFuture operating activities NI
1l Capital commitment (present & future) 9,85,000
dj Restriction on use of borrowing NiL

e} Part of operating cash Row used for maintenance of operaling capacity.

Under Ind - AS-12

4. Income Tax (Including deferred tax)
Deferred tax expensefincome due to change in tax rates NIL
Current tax for items charged directly to equity : 34,257
Deferred tax for items charged directly to equity ; 12,674
For each component of OCI
. Current tax impact : 34,257
i.Deferred tax impact : 12,674

Explanation on relationship between tax liability/gain and accounting profit

Tax liahility to accrue on dividend recommended / declared by an group equity but not paid at year closing.

i} Deferred tax assets recognized against unabsarbed loss

i} Deferred tax assets recognized against unabsorbed depreciation.

lijEvidence supporting virtual certainty of taxable profit to realize the two above,

Potential income tax impact if undistributed profit is distributed by company or ber of business combinati




underind-AS 107
5, Fanancial instroments Dicclosures
) Categacies of financial assets & iabilinies as ot 3358 March, 2018 and 311 Sarch, 2017
PARTICELARS 315t March, 2018 3131 March, 2017
FYTPL Yo Amotived Cost VTRL VoL Amotited Cost
Financial Assers
3 Non-cirend invesurents 3,7417.354 3,32,39,181
1i) Trade receivables BR.55,753 L7L5.416
i} Cash and cash cquivaients 10465017 1.87.09,402
avf Long-term koans and advances 19.59,41,022 11,18.32.040
Total: . 3.74,17,394 M - Enm M
Financial Luabilitics
Other Financial Lisbalities
1} Long Term Borrowings 11,41.064 11,50,517
it} Other long term habiliziey 1.60,55,645 12916574
1) Trade pavables i 4,54,83,365 24732347
1] Giher eusens finbilitics 11.37,80,187 13700741
Total: 1,60,55,546 16.54,10,616 12916514 16,29,75,605
b} Categorios of financial nssets & Habilltles as wt Y5t Apeil, 2016
PARTICULARS 14 Ape, 2016
FYTPL oo Amotived Cost
Frnancial Assets
1} Nogi-gurrent imvestments 13567067
i) Tradk: eeceivables 2,56,28411
#11} Cash and cath equivalents 3.00.35.438
) Long-term koans and advances 10,40,35479
Totak: 1,65,67.067 159750378
e i
Financial Lisbilitics
Qihet Financial Lisbilitics
) Long Term Bomowings 1251869
i) Ot bong Term lisbilitics 42,02,896
i} Trode payables 247,22347
w) Qther swerent Kabilitier 13,7102791
Tou OFTS : 16306557
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PARTICULARS As at 31.03.2018 As at 31.02.2017 At a1 01.04.2016
CARRVING FAIR VALUE CARRYING FAIR VALUE CARAYVING FAIR VALUE
Finarcnal Asseis
il Trade reesivables 8855753 8855753 171,15.416 271,235,016 256,258,811 15628411
llJ Cach and cash equivalents 1,04,65017 10455017 1,87.09.402 187,00.402 3.00,35,488 30035488
iti) Long-term doans and advancss 19,59,41,022 19,59.41.022 11.18.32.040 11,38,32,040 10,4085 475 10.40,86,479
Total: 21,52.61,832 21.52561,832 15,76,65,858 15,76,65.858 15.87.5037% 159750378
Finzacaal Lyabilites
Orther Finaneial Liabilines
!’} Long Torm Borrowings 11,43,064 1141084 11.56,517 1150517 1251862 12,51.865
11} Trade pavables : #,64,89,365 4648365 24722397 LAT22347 247,22, 347 1.47.22.347
it} Other current fiabiliics 11,87,80,187 115780187 13,710,741 13,210,741 13,71,02,741 B2l
Feul: N T I 73 TS M R ) M T T EXT
d} O Balanee Shest Labliny{Guarantes Furnished) Maturing afier
Total fiur 5
NiL
e} Quatitative Dischosure
i Risk erpasure ; midiesm
K} Objective, polices and p far ging risk ¢ Track ! party, close of redit pedied.
And method used for measuring nik inrespeciof

1 Cuanitative Dischriure
i) Liguidaty risk :

iiFCredi sk +

i} Market rhik 0

strang recovery deive, market report
& § [

Ed

always avaided.

of risk is

The company has reasonably good liguidiny base 1o
Honour debt wervices fulfilment obligation

P without a5 sacuriy

Change in fair value of financial Instrurments due ta
A=Price falt

B -change In rate of inteeest

€ = Currency fluctuation

0= Other factars




& Undor Ing -AS-17 (Leates)

L
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g

{al Leaseeifinance}

Clasy of Leased paaet
i} CARRYING AMOUNT Asat
Asat 31.03.2018 |As at 31.03.2017| 01.04.2016
Lease hold land 20,289,253 17,97.240 17,597,290
8,49,51,867 849.51867 | 824951867

{ii} Ruconcibation betwaen futire MLP 3t year end vis-2-vis gresent valus

Mip | sent valug
after 1 year aler TtoSyears  |after 5 years afer 1 vesr aher 1 tc S vears {after S years
NIL

(i} class of assels
Land -
Land at Pung

Building -
Land 3t Burdwan
{b) Leasor {finance)

{i) Reconciliation between grass investment st year end vis-a-cvis present value receivable for each elass of assels

{if} Gross investments & MLP after 1 year after 1to5years  after5years
for cach ¢lass of assats

[iil) Unearsied finance income for each class of asset
fiv) Unguaranteed residual vahue sccuting to leasor

{¢ | Operating fease-leasor

| Future MLP | Brief description of leasing tinieh

o

class of aszels within 1 ysar after 1 ta Syears  |after S years tenewed, restriction, contigent ke ete

{6} Cporating lease-leasee

| Fulure MLP | Brief description of leasing Finetudi
class of assets with 1 year after 1to Syears  [after S years d, ictian, Hike g1c
7 under A5-37
i - L 1 &
intrease in any
tine o0
nature of opeEning pedonsl Increase in opening | provision discounted i cloasing s timing of | expasted
@ Uzbility provision pputioeal pravision R L reversed amount due to KRapein provisian i outflow |reimbi
during the year pasage of time discovat rata obligation ment
INCOME TAX - 64,27,587 - - - - £4,27.547
RONUS 75,399 56,360 75,383.00 56,380
CORTINGENT
LIABIITIES | 1,86,20,000 75.00,000 2,61,20,000
PROVIDED -
TOTAL 1,86,95,399 1,39.53,927 - 75,393 = . 3,26,03,927
(b} Contingent Unbilities (not arovided for}

estimate of |  indication of
Nature finantial uncertainty kn
effect | timing & owtfiow

possibility of any
reirabursgment

RENT 2,18,80,000

(&) Contingent Assets {not proviced for)

ostimate of
Hhane i i Financial effect
CARITAL
9,8 000
COMTMENT o
{d} tocnanhmuhh‘o!awlnhmtbnnmhwcnmd‘ P bility of i 1o be disclosed
UnderIND=-As - 16
Property, Plant and equipment B
a) Baeing first Ume adopter, the company has availed exemption for tha aurpose of recognising property,
plant & equi {PPEjon ion date interms of pravious GAAP - Yes

&) P PE pledged as security - Mator Car, ttem : Rs. 72,311,677/




