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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF PODDAR PROJECTS LIMITED

Report on the Audit of the Financial Statements of Poddar Projects Limited
Qualified Opinion

We have audited the accompanying financial statements of Poddar Projects Limited
(“the Company”), which comprise the Balance Sheet as at 315t March 2024, the statement
of profit and loss (including other comprehensive income), the statement of changes in
Equity and the cash flow statement for the year ended on that date, and a summary of
accounting policies and other explanatory information (hereinafter referred to as “the

financial statement”).

In our opinion and to the best of information and according to the explanations given to us,
the aforesaid financial statements, subject to items referred to in the basis of qualified
opinion, give the information required by the Companies Act, 2013 (the “Act’) in the
manner so required and give a true and fair view in conformity with Indian Accounting
Standards prescribed under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015, as amended ("Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the company as at March
31, 2024, the profit, comprehensive income, changes in equity and its cash flows for the

year ended on that date.

Basis for Qualified Opinion
We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the company in
accordance with the Code of Ethics issued by the Institute of the Chartered Accountants of
India (ICAl) together with independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
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Information Other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board'’s Report including Annexures to Board'’s
Report, Corporate Governance and Shareholder's Information, but does not include the
financial statements and our auditor's report thereon. The company did not prepare the

corporate governance report during the year.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course

of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information: we are required to report that fact. We have

nothing to report in this regard.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to preparation of these financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the companies in accordance with the Ind AS and
other accounting principles generally accepted in India. The Board of Directors of the
company is also responsible for maintenance of the adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the companies
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. :_;. o
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In preparing the financial statements, the Board of Directors of the company is
responsible for assessing the company’s ability to continue as a going concern
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements.
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143
(3) (i) of the Act, we are also responsible for expressing our opinion on whether the
Company which has companies incorporated in India, has adequate internal financial

controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management. =
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 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause

the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the company to express an opinion on the
financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the

financial statements.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards. < ;:j;‘&,
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of

the aforesaid financial statements.

b) In our opinion, proper books of account as required by law relating to preparation
of the aforesaid financial statements except for the matter stated in paragraph
iv(e) as reporting under Rule 11(g) of the Companies (Accounts and Audits)
Rules 2014 have been kept so far as it appears from our examination of these

books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the financial statements.

d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Act with
Companies Act (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer

to our separate report in “Annexure 1”. Our report expresses an unmodified
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opinion on the adequacy and operating effectiveness of the company’s internal

financial controls over financial reporting.

With respect to the other matters to be included in Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to explanations
given to us, no remuneration paid by the company to its directors during the year
in accordance with the provisions of section 197 of the Act read with schedule V of
the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

I. The company’s dispute with Kolkata Port Trust under negotiation and
income tax demand referred to note no.33(14)(a)&(c) of the financial
statements;

ii. The company did not have any long term contract including derivative
contracts which may lead to any material foreseeable loss:

li. In absence of any sum specified in Rule 11(d), the question of delay in
transferring such amounts to the Investor Education and Protection Fund
does not arise.

iv. (a) Management has represented that to the best of its knowledge and
belief no funds other than those disclosed in accounts has been
advanced or loaned or invested by the Company to or in any other
person or entity including foreign entity with the understanding that the
intermediary shall directly or indirectly lend or invest in other persons
or entity identified in any manner whatsoever by or on behalf of
Company or providing any guarantee, security or the like on behalf of
the ultimate beneficiary.

(b) The management has represented that to the best of its knowledge

and belief no funds other than those disclosed in the notes has been
received from any person or entity including foreign entity with the

understanding that the Company shall directly or indirectly lend or-
&L
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invest in other persons or entity identified in any manner whatsoever

by or on behalf of funding party or provide any guarantee, security or
the like on behalf of funding party.

(c) During application of Audit procedure as being considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under (a) and

(b) above contain any material mis-statement.
(d) No dividend declared or paid during the year by the company.

(e) Company uses an Accounting software that does not have the facility
of generating an audit trail (Edit Log). As such we are unable to

express any opinion on this matter.

. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give In
“Annexure 2” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For BASU CHANCHANI & DEB
CHARTERED ACCOUNTANTS
R. No.-304049E

/7

: . 7= o
UDIN : 24051800BKHICA3954 @%/ o 2P

B
Parlner
Place : Kolkata (M. No.051600)

Date : May 30, 2024
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ANNEXURE-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”) referred to in Para V (2) (f) of our
report of even date.

We have audited the internal financial controls over financial reporting of Poddar Projects
Limited (“the Company”) as of 315' March 2024 in conjunction with our audit of IND AS

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
‘Guidance Note on Audit of Internal Financial Controls over Financial Reporting” issued by

the Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
‘Guidance Note") and the Standards on Auditing, issued by ICAlI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial

Controls and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects. P
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating

effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating

effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, Including the assessment of
the risks of material misstatement of IND AS financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of IND AS financial statements for external purposes in accordance with

generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and

procedures that:

@) pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets of the company:

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the

company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements. T,

\"e
1o
(t_/y
s
A

&S
Ie
5}
W% S

Statutory Audit Report for the year ended 31.03.2024 of Poddar Projects Limited
Page 13 of 18

.’-




BASU CHANCHANI & DEB
CHARTERED ACCOUNTANTS

BASU HOUSE
3. CHOWRINGHEE APPROACH, KOLKATA - 700 072
PHONE : 033-2212-6253, 2212-8016
E-mail : la.bcd 1973 @gmail.com
www basuchanchanianddeb.org

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of

any evaluation of the internal financial controls over financial reporting to future periods

are subject to the risk that the internal financial control over financial reporting may

become inadequate because of changes in conditions, or that the degree of compliance

with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at 315 March 2024, based on the internal control

over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

UDIN : 24051800BKHICA3954
Place : Kolkata

Date : May 30, 2024

For BASU CHANCHANI & DEB
CHARTERED ACCOUNTANTS
R. No.-304049E

BISWANAH% CHATTOPADHYAY

Partner
{M. No.-051800)
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ANNEXURE-2

Report on the matters specified in Paragraphs 3 and 4 of THE COMPANIES
(AUDITOR’S REPORT) ORDER, 2020, referred to in Para ViI (2) of our report of even
date

l. (@) The Company has maintained proper records showing full particulars including

quantitative details and situation of fixed assets.
(b) The Company has no Intangible Assets.

(c) Property, Plant and Equipment has not been physically verified by the
management. As a result discrepancies between physical assets and fixed

assets register could not be verified.

(d) Title deeds of immovable properties are held in the name of the Company.

(e) The Company has not revalued its property, plant and equipment during the

year.

(f)  No proceedings have been initiated or are pending against the Company for
holding Benami property under the Prohibition of Benami Property Transactions
Act, 1988 (45 of 1988) and rules made thereunder.

. (a) The inventories have not been physically verified during the year by the
management. As a result, the discrepancies in physical verification between
physical stock and book records were not available to us and therefore could

not be ascertained.
(b) The Company has not obtained any working capital loan during the year.

. (@) The Company has not made any investments or provided security to
Companies, Firms, Limited Liability Partnerships or any other parties during the
year. The Company has granted loans and advances in the nature of loans
during the year to Companies and other parties. The Company has not
provided guarantee or granted loans or advances in the nature of loans during

the year to firm or limited liability partnerships.
(b) The Company has no subsidiary and granted no loans.

(c) The Company has not granted advances in the nature of loans to other parties.
/.6 ™y
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(d) The Company has not provided any guarantee during the year. The terms and
conditions of the grant of loans and advances in the nature of loan during the

year are prima facie, not pre-judicial to the interest of the Company.

In our opinion and according to explanations given to us, the Company has complied
with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees and securities as applicable. However, loan of Rs.

4.51 lakhs with interest was given to Related Parties.

The Company has not accepted deposits from the public within the meaning of
Sections 73 to 76 of the Act and the Rules framed thereunder to the extent notified.

Accordingly, paragraph 3(V) of the Order is not applicable.

On the basis of records produced we are of the opinion that central government has
prescribed maintenance of cost record for textile unit under sub section (1) of section
148 of the Companies Act, 2013 in respect of products of ‘the company’ covered
under the rules under said section. However no cost audit was conducted during the

year.

(@) According to information and explanations given to us, the company is regular
In depositing with appropriate authorities undisputed statutory dues including,
provident fund, employees state insurance, income tax, sales tax, wealth tax,
service tax, customs duty, excise duty, value added tax, goods & service tax,

cess and other statutory due, to the extent applicable to it.

(b) According to explanations given to us no disputed amount due for payment on
account of Wealth tax, Customs duty, Income Tax, Excise Duty, Service Tax,
Cess, Goods Service Tax or any other statutory dues except dues of Rs.

480.00 lacs to Kolkata Port Trust which is under negotiation.

According to information and explanations given to us, there are no transactions
which are not recorded in the books of accounts but have been surrendered or
disclosed as income during the year in the tax assessment under Income Tax Act,
1961 (43 of 1961). &,
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IX. " The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to the lenders as referred in Note No.16 of the financial

statement.

X. (a) The Company did not raise any money by way of initial public offer or further

public offer.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partly or optionally converted) during the

year.

X1l (a)Considering the principle of materiality outlined in Standards in Auditing, we
repeat that no fraud has been noticed or reported as or by the Company during the

year

(b) No report under sub-section 12 of Section 143 of the Companies Act has been
filed by the Auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with Central Government.

(c) According to information and explanation given to us, whistle-blower complaints

received during the year have been addressed.
XII. The Company is not a Nidhi Company.

XIIL. All the transactions with the related parties are in compliance with Section 177 and
188 of Companies Act, 2013 and the details of related party transactions have been
disclosed in the IND AS Financial Statements as required by the applicable Indian

Accounting Standards.

XIV. The Company has adequate internal audit system commensurate to size of the

business.
XV. The Company has not entered into any non-cash transaction with directors.

XVI. The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.
XVIL.The Company has not incurred cash losses during the financial year and in the
immediately preceding financial year.
XVIIL. There has not been any resignation of the statutory auditors during the year.
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According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected date of realization of financial assets and
payments of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of audit report that Company is not capable of meeting liabilities
existing at the date of balance sheet as and when they fall due within the period of

one year from the balance sheet date.

Our statement, however is not an assurance as to the future viability of the
Company. Further our reporting is based on the facts up to the date of audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

There is no unspent amount under sub-section (5) of Section 135 of the Act to any
point. Accordingly clauses 3(xx) and 3(xx)(b) of the Order are not applicable.
There is no adverse comment of Auditor pertaining to group companies except for

the ones appearing for the Company under reference.

For BASU CHANCHANI & DEB
CHARTERED ACCOUNTANTS
R. No.-304049E

UDIN : 24051800BKHICA3954 g = 2T

~BSWANA OPADHYAY

Place : Kolkata Parlner

Date

: May 30, 2024
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PODDAR PROJECTS LIMITED

CIN No. L51909WB1963PLC025750
Reg Address: 18, Rabindra Sarani, 9th Floor, Poddar Court, Kolkata-700001

BALANCE SHEET AS AT 31.03.2024

(Amount in Lacs)

. As At 31st March, As At 31st March,
Particulars Note No 2024 2023
[ |ASSETS
1. Non-current assets
a) Property Plant & equipment 5 998.03 1,003.30
b) Capital work-in-progress 5 366.61 204.59
¢) Financial Assets
i) Non-Current Investments 6 1,130.64 497.40
ii) Long-term loans and advances 7 719.62 718.99
2. Current assets
a) Inventories 8 8,968.58 9,008.42
b) Financial Assets
i) Trade Receivables 9 81091 720.68
ii) Cash and Cash equivalents 10 916.79 288.61
iii) Loans and Advances 11 4,418.99 3,810.26
iv) Others Financial Assets 11(a) 648.66 675.32
c¢) Other Current Assets 12 1,415.43 1,319.39
d) Current Tax Asset 13 297.78 297.78
Total: 20,692.04 18,544.72
I {LIABILITIES
1. Equity
a) Equity Share Capital 14 297.35 297.35
b) Other Equity 15 17,183.53 16,319.83
LIABILITIES
2. Non-current liabilities
a) Financial Liabilities
i) Long Term Borrowings 16 26.37 35.11
ii) Other Financial Liabilities 18 405.73 368.62
b) Provisions 19 1.12 1.09
c) Deferred Tax Liabilities 31 109.15 103.44
3. Current Liabilities
a) Financial Liabilities
i) Short term Borrowings 17 34.87 21.11
ii) Trade Payables 20 487.56 404.15
iii) Other Current Liabilities 21 793.15 246.34
b) Other Current Liability
i) Others 22 831.41 267.24
c) Provisions 23 521.79 480.44
Total: 20,692.04 18,544.72
| Material Accounting Policies and Other Explanatory  4a For PODDAR PROJECTS LIMITED

Information

2 The accompanying notes are an integral part of
these financial statements
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PODDAR PROJECTS LIMITED
CIN No. L51909WB1963PLC025750
Reg Address: 18, Rabindra Sarani, 9th Floor, Poddar Court, Kolkata-700001

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

(Amount in Lacs)

7 Note
S = No. 202324 2022-23
1 Revenue from Operations 24 5,952.23 5,387.12
2 Other Income 24 512.84 562.40
3 Total Income (1+2) 6,465.07 5,949.53
4 Expenses:
(a) [Cost of Material Purchased 25 60.31 9.60
(b) {Purchase of Petrol/Diesel 4,109.26 4,214.44
(¢) |Changes In Inventories of Finished Goods, Stock-In-Trade and WIP | 26 39.84 (174.24)
(d) |Building Development Expenses 247 412.67 199.23
(e) |Employees Benefit Expenses 28 93.75 103.87
(f) |Finance Cost 29 18.19 3.24
(g) |Depreciation & Amortisation Expenses 5 105.57 78.26
(h) ]Other Expenses 30 607.99 725.90
Total Expenses (Sub Total 4) 5,447.59 5,160.29
5 Profit/(loss) Before Exceptional Items and Tax (3-4) 1,017.48 789.23
6 Exceptional Items - -
7 Profit / (Loss) Before Tax (5-6) 1,017.48 789.23
8 Tax expenses:
(a) |Current Tax 195.40 131.74
(b) |Deferred Tax 31 (4.02) 61.79
9 Profit / (Loss) for the year (7-8) 826.10 595.71
10 Other Comprehensive Income
(a) | Items that will not be reclassified to profit & loss 32 47.33 14.33
(b) | Tax relating to this items (9.73) (2.47)
Total Other Comprehensive Income(A+B) 37.60 11.86
Total Comprehensive Income for the year 863.70 607.57 |
11 Earnings as per equity share:
(a) |Basic 27.78 20.03
(b) |Diluted 27.78 20.03
1 Material Accounting Policies and Other Explanato 4A
Information ® P i For PODDAR PROJECTS LIMITED
2 The accompanying notes are an integral part of these financial Gt

statements

3 This is the Statement of Profit and Loss referred to in our
report of even date.
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PODDAR PROJECTS LIMITED
CIN No. L51909WB1963PLC025750
Reg Address: 18, Rabindra Sarani, 9th Floor, Poddar Court, Kolkata-700001
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

PARFICULARS AS ON 31ST AS ON 3IST
MARCH, 2024 MARCH, 2023
INDIRECT METHOD :
A. ICASH FLOW FROM OPERATING ACTIVITIES
Profit /(Loss) before Tax 1,017.48 789.23
Adjustment for: -
Depreciation 105.57 78.26
(Profit)/ Loss on sale of Property, Plant & Equipment - (201.56)
Finance Cost 18.19 3.40
Inteerst from Tenancy Deposit (2.63) -
Income from Dividend (0.31) (0.44)
Liability no longer required written back - (2.94)
Interest Income (359.44) (329.20)
Operating Profit before working Capital Changes 778.86 336.75
Adjustment for:
Trade & Other Receivable (90.23) (206.91)
Inventories 39.84 (194.35)
Trade & Other Payable 83.41 75.21
Less:
Direct Taxes Paid (104.08) (136.62)
Net Cash Generated from Operating Activities 707.80 (125.92)
B JCASH FLOW FROM INVESTING ACTIVITIES
Interest Received 359.44 198.16
Sale of Investment - =
Acquisition of Fixed Assets {100.30) (85.77)
Sale of Fixed Assets - 225.20
Addition in CWIP (162.03) (26.71)
ReductioninC WIP =
Decrease in short term loans & advances 38.11
Increase in short term loans & advances (96.04)
Decrease in long term loans & advances 26.65 3.36
Increase in long term loans & advances (609.36)
Long term loan & advances receivable -
Increase in Non-current Investment (633.24) -
Income from Dividend 0.31 0.44
Net Cash Generated from Investing Activities (1,214.57) 352,79 |
C [CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings Received 13.76 16.85
Short Term Borrowings Repaid -
Increase / (Decrease) Long Term Loan’ (8.74) 35.11
Proceeds from other Long Term Liabilities 1,148.13 -
Interest Paid (18.19) (3.40)
Net Cash Generated from Financing Activities 1,134.96 48.56
Net Increase/Decrease in Cash & Cash Equivalents (A+B+C) 628.18 27543
Opening Cash & Cash Equivalents 288.60 13.18
Closing Cash & Cash Equivalents 916.79 288.60
Balances with Banks in Current Account 916.27 287.02
Cheques / Drafts in hand
Cash-in-Hand 0.52 1.58
Closing Cash & Cash Equivalents 916.80 288.61
1 The accompanying notes are an integral part of these financial statements For PODDAR PROJECTS UMITED
2 This is the Cash Flow Statement referred to in our report of even date.
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PODDAR PROJECTS LIMITED
CIN No. L51909WB1963PL.C025750
Registered Address: 18, Rabindra Sarani, 9th Floor, Poddar Court, Kolkata-700001

1. CORPORATE AND GENERAL INFORMATION
Poddar Projects Limited ("the Company") is a public limited company incorporated in 1963 and
domiciled in India and has its listing on the Calcutta Stock Exchange Limited. The Company
belongs to a renowned industrial house of Kolkata, the "Poddar Group': The registered office of the
Company is situated in Kolkata. The Company's principal business is real estate, renting of building
ete.

2. GENERAL INFORMATION AND BASES

2A. General Information and Statement of Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standards
("Ind AS") as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies
Act, 2013 ("the Act"), read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 (as amended), other relevant provisions of the Act and other accounting principles generally
accepted in India.

2B. Basis of Measurement

The Company maintains accounts on accrual basis following the historical cost convention, except

for followings:

o Certain Financial Assets and Liabilities is measured at Fair value/ Amortized cost (refer
accounting policy regarding financial instruments);

o  Derivative Financial Instruments measured at fair value;

o  Defined Benefit Plans - plan assets measured at fair value.

2C. Functional and Reporting Currency

The Financial Statements are presented in Indian Rupee (INR), which is the functional currency of the
Company and the currency of the primary economic environment in which the Company
operates.

2D. Use ofEstimates and Judgments

The preparation of financial statements in conformity with Ind AS requires judgments, estimates
and assumptions to be made that affect the reported amount of assets and liabilities, disclosure of
contingentliabilities on the date of the financial statements and the reported amount of revenues
and expenses during the reporting period. Difference between the actual results and estimates
are recognized in the period in which the results are known/ materialized.

2E. Presentation of Financial Statements: The Balance Sheet and the Statement of Profit and
Loss are prepared and presented in the format prescribed in the Schedule III (Revised) to the
Companies Act, 2013 ("the Act").The Statement of Cash Flows has been prepared and presented
as per the requirements of Ind AS 7 "Statement of Cash flows". The disclosure requirements with
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respect to items in the Balance Sheet and Statement of Profit and Loss, as prescribed in the
Schedule III to the Act, and various stipulations of Ind AS or any other act are presented by way
of notes forming part of the financial statements along with the other notes required to be
disclosed under the notified Accounting Standards and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

2F. Operating Cycle for current and non-current classification: All assets and liabilities have
been classified as current or non-current depending on the Company's normal operating cycle and
other criteria set out in the Schedule III to the Companies Act, 2013 and Ind AS 1.The Company
has ascertained its operating cycle as twelve months for the purpose of current and non-current
classification of assets and liabilities.

An asset is classified as current when it is:

» Expected to be realized or intended to sold or consumed in normal operating cycle;
« Held primarily for the purpose of trading;

« Expected to be realized within twelve months after the reporting period; or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All the other assets are classified as non-current.

A liability is current when:

« It is expected to be settled in normal operating cycle;

e It is held primarily for the purpose of trading;

o It is due to be settled within twelve months after the reporting period; or

» There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities
are classified as non-current assets and liabilities respectively.

2G. Measurement of Fair Values: A number of the Company's accounting policies and
disclosures require the measurement of fair values, for both financial and non-financial assets
and liabilities. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

« In the principal market for the asset or liability, or
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* In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company. The fair
value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic
best interest. A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest and best use or
by selling it to another market participant that would use the asset in its highest and best use. The
Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs. All assets and liabilities for which fair
value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the input that is significant to the fair value
measurement as a whole:

+ Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

« Level 2: Inputs other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and ¢ Level 3: Inputs which are unobservable
inputs for the asset or liability. External valuers are involved for valuation of significant assets
& liabilities. Involvement of external valuers is decided by the management of the company
considering the requirements of Ind AS and selection criteria include market knowledge,
reputation, independence and maintenance of professional standards.

3. RECENT ACCOUNTING PRONOUNCEMENTS AND THEIR APPLICATION
3A. Recent accounting pronouncements issued but not made effective

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended 31 March 2024, MCA has not notified any new standard or amendment to the
existing standards applicable to the company.

3B. Application of new or amended standards

Following amendment of Ind AS - 1, the concept of ‘Significant Accounting Policies’ has given
way to ‘Material Accounting Policies’, the latter enjoins disclosure of only accounting policies
in company specific context out of multiple options granted under Ind AS for such treatments.
Pursuant to this, the accounting policies have been divided into two parts:-

- Material Accounting Policies P
- Other Accounting Policies e “"‘\_ )
% ?-$‘_
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4. The financial statements have been prepared using the material and other accounting policies
and measurement bases as summarized below:

4A. MATERIAL ACCOUNTING POLICIES

a. REVENUE RECOGNITION: Sales is recognized in the accounts on passing of property in
goods which includes amount recovered towards taxes. Income from services is recognized as
rendering services/ use of company’s assets by third parties.

1. All income and expenditure are generally recognized on accrual basis.

2. Rental Income: Rental income from operating lease is recognized on a straight line basis
over the term of the relevant lease unless the payments are structured to increase in line with
expected general inflation to compensate for the company's expected inflationary cost

increases.
3. Other Income:

3.1. Interest Income: For all debt instruments measured either at amortized cost or at fair
value through other comprehensive income (FVTOCI), interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset.

3.2. Dividend Income: Dividend income is accounted in the period in which the right to
receive the same is established.

3.3. Other Income: Other items of income are accounted as and when the right to receive
such income arises and it is probable that the economic benefits will flow to the company
and the amount of income can be measured reliably.

b. PROPERTY, PLANT AND EQUIPMENT
1. Tangible Assets
1.1. Recognition and Measurement:

« Property, plant and equipment held for use in the production or/and supply of goods or
services, or for administrative purposes, are stated in the balance sheet under cost model i.e.,
cost, less any accumulated depreciation and accumulated impairment losses (if any), except
for freehold land which are carried at historical cost.

« Cost of an item of property, plant and equipment acquired comprises its purchase price,
including import duties and non-refundable purchase taxes, after deducting any trade
discounts and rebates, anydirectly attributable costs of bringing the assets to its working
condition and location for its intended use and present value of any estimated cost of
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dismantling and removing the item and restoring the site on which it is located. Such costs
include borrowing cost if recognition criteria are met.

« If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment.

* Profit or loss arising on the disposal of property, plant and equipment are recognized in the
Statement of Profit and Loss.

1.2. Subsequent Measurement:

» Subsequent costs are included in the asset's carrying amount, only when it is probable that
future economic benefits associated with the cost incurred will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted
for as a separate asset is derecognized when replaced.

» Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of
the item of property, plant and equipment as a replacement if the recognition criteria are
satisfied. Any Unamortized part of the previously recognized expenses of similar nature is
derecognized.

1.3. Depreciation and Amortization:

* Depreciation on Property, Plant & Equipment is provided on Straight Line Method in terms
of life span of assets prescribed in Schedule II of the Companies Act, 2013 or as reassessed
by the Company based on the technical evaluation.

+ In case the cost of part of tangible asset is significant to the total cost of the assets and
useful life of that part is different from the remaining useful life of the asset, depreciation
has been provided on straight line method based on internal assessment and independent
technical evaluation carried out by external valuers, which the management believes that the
useful lives of the component best represent the period over which it expects to use those

components.

« Depreciation on additions (disposals) during the year is provided on a pro-rata basis
depending on the usage period of assets since/ up to the date of installation / disposal.

« Depreciation on assets built on leasehold land, which is transferrable to the lessor on
expiry of lease period, is amortized over the period of lease.

« Depreciation method, useful lives and residual values are reviewed at each financial
year-end and adjusted if appropriate.

1.4. Disposal of Assets: An item of property, plant and equipment is derecognized upon
disposal or when no future economic benefits are expected to arise from the continued use of
the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant

7,
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and equipment is determined as the difference between net disposal proceeds and the
carrying amount of the asset and is recognized in the statement of profit and loss.

¢. GOVERNMENT GRANTS: Government grants are recognized at their fair value, where
there is reasonable assurance that the grant will be received and all attached conditions will
be complied with. When the grant relates to an expense item, it is recognized as income on a
systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed. The grant relating to the acquisition/ construction of an item of
property, plant and equipment are included in non-current liabilities as deferred income and
are credited to profit or loss on the same systematic basis as the respective assets are
depreciated over their expected life and are presented within other operating income.

d. IMPAIRMENT OF FINANCIAL ASSETS: The Company assesses at each date of
balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS —
109 require expected credit losses to be measured through a loss allowance. The company
recognizes impairment loss for trade receivables that do not constitute a financing transaction
using expected credit loss model, which involves use of a provision matrix constructed on the
basis of historical credit loss experience. For all other financial assets, expected credit losses
are measured at an amount equal to the 12 month expected credit losses or at an amount
equal to the life time expected credit losses if the credit risk on the financial asset has
increased significantly since initial recognition.

e. INCOME TAX: The income tax expense or credit for the period is the tax payable on the
current period's taxable income based on the applicable income tax rate for each jurisdiction
adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses. Current and deferred tax is recognized in the statement of profit &
loss, except to the extent that it relates to items recognized in other comprehensive income or
directly attributable to other equity. In these cases, the tax is also recognized in other
comprehensive income or in statement of change in other equity, respectively. Tax on rental
income is assessed on the basis laid down for income from house properties under Income Tax
Act, 1961. '

1. Current Tax: Current tax liabilities (or assets) for the current and prior periods are
measured at the amount expected to be paid to (recovered from) the taxation authorities using
the tax rates (and tax laws) that have been enacted or substantively enacted, at the end of the

reporting period.
2. Deferred Tax:

« Deferred Tax assets and liabilities is measured at the tax rates that are expected to apply to
the period when the asset is realized or the liability is settled based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.
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» Deferred tax is recognized in respect of temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the corresponding amounts used
for taxation purposes (i.e., tax base). Deferred tax is also recognized for carry forward of
unused tax losses and unused tax credits.

» Deferred tax assets are recognized to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilized.

* The carrying amount of deferred tax assets is reviewed at the end of each reporting period.
The Company reduces the carrying amount of a deferred tax asset to the extent that it is no
longer probable that sufficient taxable profit will be available to allow the benefit of part or
that entire deferred tax asset to be utilized. Any such reduction is reversed to the extent that
it becomes probable that sufficient taxable profit will be available.

» Deferred tax relating to items recognized outside the Statement of Profit and Loss is
recognized either in other comprehensive income or in statement of change in equity.
Deferred tax items are recognized in correlation to the underlying transaction either in OCI or
directly in equity.

» Deferred tax assets and liabilities are offset when there is a legally enforceable right to set
off current tax assets against current tax liabilities and when they relate to income taxes levied
by the same taxation authority and the Company intends to settle its current tax assets and
liabilities on a net basis.

No deferred tax asset has been recognized against unrealized MAT as a measure of abundant
precaution.

* No deferred tax is recognized of income from house properties.
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4B. OTHER ACCOUNTING POLICIES

a. INVENTORIES: Inventories including stores and spares are valued at the lower of cost and
net realizable value (NRV), cost being recognized on FIFO basis, building field for trading is
recognized at cost plus value added there or further maintenance thereon. Building constructed
is valued or input cost (including material and costthereon, construction in progress is valued at
material/other input plus overhead up to the stage of construction.)

b. CASH AND CASH EQUIVALENTS: Cash and cash equivalent in the balance sheet
comprise cash at banks and on hand and short term deposits * with an original maturity of three
months or less, which are subject to an insignificant risk of change in value. For the purpose of
the statement of cash flows, cash and cash equivalents includes cash on hand, term deposits and
other short-term highly liquid investments, net of bank overdrafts/cash credit as they are
considered an integral part of the Company's cash management. Bank overdrafts/cash credits
are shown within short term borrowings in the Balance sheet.

c. LEASES

1. Determining whether an arrangement contains a lease: The determination of whether
an arrangement is (or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is, or contains, a lease if fulfillment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset or assets, even if that right is not explicitly specified in an
arrangement.

2. Company as lesser

. Finance Lease Leases which effectively transfer to the lessee substantially all the risks and
benefits incidental to ownership of the leased item are classified and accounted for as
finance lease. Lease rental receipts are apportioned between the finance income and capital
repayment based on the implicit rate of return. Contingent rents are recognized as revenue in
the period in which they are earned.

» Operating Lease Leases in which the Company does not transfer substantially all the risks
and rewards of ownership of an asset are classified as operating leases. Rental income from
operating leases is recognized on a straight-line basis over the term of the relevant lease
except where scheduled increase in rent compensates the Company with expected

inflationary costs.
3. Company as lessee

« Finance Lease: Finance Leases, which effectively transfer to the lessee substantially all
the risks and benefits incidental to ownership of the leased item, are capitalized at the lower
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of the fair value and present value of the minimum lease payments at the inception of the
lease term and disclosed as leased assets. Lease Payments under such leases are apportioned
between the finance charges and reduction of the lease liability based on the implicit rate of
return. Finance charges are charged directly to the statement of profit and loss. Lease
management fees, legal charges and other initial direct costs are capitalized. If there is no
reasonable certainty that the Company will obtain the ownership by the end of lease term,
capitalized leased assets are depreciated over the shorter of the estimated useful life of the

asset or the lease term.

» Operating Lease: Assets acquired on leases where a significant portion of risk and reward
is retained by the lesser are classified as operating leases. Lease rental are charged to
statement of profit and loss on a straight-line basis over the lease term, except where
scheduled increase in rent compensates the Company with expected inflationary costs.

d. EMPLOYEE BENEFITS

1. Short Term Benefits

i) Short term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related services are provided. Liabilities for wages and salaries, including
non-monetary benefits that are expected to be settled wholly within twelve months after the
end of the period in which the employees render the related service are recognized in respect
of employees' services up to the end of the reporting period.

i) ESI is provided on the basis of actual liabilities accrued and paid to authority.

2. Other Long Term Employee Benefits: The liabilities for earned leaves that are not
expected to be settled wholly within twelve months are measured as the present value of the
expected future payments to be made in respect of services provided by employees up to the
end of the reporting period using the projected unit credit method. The benefits are
discounted using the government securities (G-Sec) at the end of the reporting period that
have terms approximating to the terms of related obligation. Re-measurements as the result
of experience adjustment and changes in actuarial assumptions are recognized in statement
of profit and loss.

3. Post Employment Benefits
The Company operates the following post employment schemes:

» Defined Contribution Plan: Defined contribution plans such as Provident Fund,
Employee State Insurance.etc. are charged to the statement of profit and loss as and when
incurred and paid to Authority.

+ Defined Benefit Plans (Gratuity): The liability or asset recognized in the Balance Sheet
in respect of defined benefit plans is the present value of the defined benefit obligation at
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the end of the reporting period less the fair value of plan assets. The Company's net
obligation in respect of defined benefit plans is calculated separately for each plan by
estimating the amount of future benefit that employees have earned in the current and prior
periods. The defined benefit obligation is calculated annually by Actuaries using the
projected unit credit method.

The liability recognized for defined benefit plans is the present value of the defined benefit
obligation at the reporting date less the fair value of plan assets, together with adjustments
for unrecognized actuarial gains or losses and past service costs. The net interest cost is
calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. The benefits are discounted using the government securities
(G-Sec) at the end of the reporting period that have terms approximating to the terms of
related obligation. Re-measurements of the net defined benefit obligation, which comprise
actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the
asset ceiling, are recognized in other comprehensive income. Re-measurement recognized in
other comprehensive income is reflected immediately in retained earnings and will not be
reclassified to the statement of profit and loss.

e. FOREIGN CURRENCY TRANSACTIONS

» Foreign currency (other than the functional currency) transactions are translated into the
functional currency using the spot rates of exchanges at the dates of the transactions.
Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency spot rate of exchanges at the reporting date.

» Foreign exchange gains and losses resulting from the settlement of such transactions and
from the translation of monetary assets and liabilities are generally recognized in profit or
loss in the year in which they arise except for exchange differences on foreign currency
borrowings relating to assets under construction for future productive use, which are included
in the cost of those qualifying assets when they are regarded as an adjustment to interest costs
on those foreign currency borrowings, the balance is presented in the Statement of Profit and
Loss within finance costs.

» There is no monetary item in foreign currency.

f. BORROWING COSTS

» Borrowing Costs consists of interest and other costs that an entity incurs in connection with

the borrowings of funds. Borrowing costs also includes foreign exchange difference to the

extent regarded as an adjustment to the borrowing costs.
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 Borrowing costs directly attributable to the acquisition or construction of a qualifying asset as
a part of the cost of that asset that necessarily takes a substantial period of time to complete and
prepare the asset for its intended use or sale.

+ Transaction costs in respect of long term borrowing are amortized over the tenure of
respective loans using Effective Interest Rate (EIR) method. All other borrowing costs are
recognized in the statement of profit and loss in the period in which they are incurred.

g. FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

1. Financial Assets

« Recognition and Initial Measurement: All financial assets are initially recognized when
the company becomes a party to the contractual provisions of the instruments. A financial
asset is initially measured at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the
financial asset.

o Classification and Subsequent Measurement: For purposes of subsequent measurement,
financial assets are classified in four categories:

m Measured at Amortized Cost;
m Measured at Fair Value through Other Comprehensive Income (FVTOCI);
m Measured at Fair Value through Profit or Loss (FVTPL); and

m Equity Instruments designated at Fair Value through Other Comprehensive Income
(FVTOCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and
in the period the Company changes its business model for managing financial assets.

m Measured at Amortized Cost: A debt instrument is measured at the amortized cost if
both the following conditions are met:

s The asset is held within a business model whose objective is achieved by both

collecting contractual cash flows; and
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m The contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

m Non-current investment in unquoted equity instruments are measured in terms of
corresponding proportionate net worth  appearing in last available balance sheet of the
investee.

After initial measurement, such financial assets are subsequently measured at amortized
cost using the effective interest rate (EIR) method. Amortized cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortization is included in finance income in the statement of
profit or loss. The losses arising from impairment are recognized in the profit or loss.
This category generally applies to trade receivables, cash and bank balances, loans and
other financial assets of the company.

m Measured at FVTOCI: A debt instrument is measured at the FVTOCI if both the
following conditions are met:

* The objective of the business model is achieved by both collecting contractual cash
flows and selling the financial assets; and

* The asset's contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus
transaction costs. They are subsequently measured at fair value with any gains or losses
arising on Re-measurements recognized in other comprehensive income, except for
impairment gains or losses and foreign exchange gains or losses. Interest calculated
using the effective interest method is recognized in the statement of profit and loss in
investment income.

* Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt
instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOC], is classified as FVTPL. In addition, the company may elect to designate a debt
instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. Debt
instruments included within the FVTPL category are measured at fair value with all
changes recognized in the statement of profit and loss. Equity instruments which are, held
for trading are classified as at FVTPL.

* Equity Instruments designated at FVTOCI: For equity instruments, which has not been
classified as FVTPL as above, the company may make an irrevocable election to present
in other comprehensive income subsequent changes in the fair value. The company makes

such election on an instrument-by-instrument basis. The classification is made on initial
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instrument as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to
P&L, even on sale of investment.

» De-recognition: The Company derecognizes a financial asset on trade date only when the
contractual rights to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another entity.

2. Financial Liabilities

+ Recognition and Initial Measurement: Financial liabilities are classified, at initial
recognition, as at fair value through profit or loss, loans and borrowings, payables or as
derivatives, as appropriate. All financial liabilities are recognized initially at fair value and, in
the case of loans and borrowings and payables, net of directly attributable transaction costs.

+ Subsequent Measurement: Financial liabilities are measured subsequently at amortized
cost or FVTPL. A financial liability is classified as FVTPL if it is classified as held-for-
trading, or it is a derivative or it is designated as such on initial recognition. Financial
liabilities at FVTPL are measured at fair value and net gains and losses, including any interest
expense, are recognized in profit or loss. Other financial liabilities are subsequently measured
at amortized cost using the effective interest rate method. Interest expense and foreign
exchange gains and losses are recognized in profit or loss. Any gain or loss is also recognized
in profit or loss.

 Financial Guarantee Contracts: Financial guarantee contracts issued by the company are
those contracts that require a payment to be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Financial guarantee contracts are recognized initially as a liability at fair
value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirement of Ind AS 109 and the amount

recognized less cumulative amortization.

« Derecognition: A financial liability is derecognized when the obligation under the liability
is discharged or cancelled or expires.

3. Offsetting financial instruments: Financial assets and liabilities are offset and the net
amount is reported in the balance sheet when there is a legally enforceable right to offset the
recognized amounts and there is an intention to settle on a net basis or realize the asset and
settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the counterparty.
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4. Security Deposits: Security Deposits have been obtained from apartment owners, tenants
with written lease agreement and tenants without written lease agreement.

Security Deposits obtained from tenants underwritten lease agreement have been carried at
discounted value in application of fair rate in due cognizance of IND AS 109.

Security deposits obtained from tenants without written agreements or owner’s apartments are
not subjected to discounting treatment

h. Earnings Per Share: Basic Earnings per share (EPS) amounts are calculated by dividing the
profit for the year attributable to equity holders by the weighted average number of equity
shares outstanding during the year. Diluted EPS amounts are calculated by dividing the profit
attributable to equity holders adjusted for the effects of potential equity shares by the weighted
average number of equity shares outstanding during the year plus the weighted average number
of equity shares that would be issued on conversion of all the dilutive potential equity shares
into equity shares.

i. Impairment of Non-Financial Assets: The Company assesses, at each reporting date,
whether there is an indication that an asset may be impaired. An asset is treated as impaired
when the carrying cost of the asset exceeds its recoverable value being higher of value in use
and net selling price. Value in use is computed at net present value of cash flow expected over
the balance useful lives of the assets. For the purpose of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash inflows which are
largely independent of the cash inflows from other assets or group of assets (Cash Generating
Units - CGU). An impairment loss is recognized as an expense in the Statement of Profit and
Loss in the year in which an asset is identified as impaired. The impairment loss recognized in
earlier accounting period is reversed if there has been an improvement in recoverable amount.

j. Provisions, Contingent Liabilities and Contingent Assets

1. Provisions: Provisions are recognized when there is a present obligation (legal or
constructive) as a result of a past event and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. Provisions are determined by discounting the
expected future cash flows (representing the best estimate of the expenditure required to settle
the present obligation at the balance sheet date) at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The unwinding of
the discount is recognized as finance cost.

2. Contingent Liabilities: Contingent liability is a possible obligation arising from past
events and the existence of which will be confirmed only by the occurre non-occurrence
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of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events but is not recognized because it is not possible
that an outflow of resources embodying economic benefit will be required to settle the
obligations or reliable estimate of the amount of the obligations cannot be made. The
Company discloses the existence of contingent liabilities in Other Notes to Financial
Statements.

3. Contingent Assets: Contingent assets usually arise from unplanned or other unexpected
events that give rise to the possibility of an inflow of economic benefits. Contingent Assets
are not recognized though are disclosed, where an inflow of economic benefits is probable.

k. Non-Current Assets held for sale: Non-current assets and disposal groups are classified as
held for sale if their carrying amount will be recovered principally through a sale transaction
rather than through continuing use. This condition is regarded as met only when the asset (or
disposal group) is available for immediate sale in its present condition subject only to terms
that are usual and customary for sales of such asset (or disposal group) and its sale is highly
probable.

Management must be committed to the sale, which should be expected to qualify for
recognition as a completed sale within one year from the date of classification. Non-current
assets (and disposal groups) classified as held for sale are measured at the lower of their
carrying amount and fair value less costs to sell. Non-current assets are not depreciated or
amortized.

l. Operating Segment: Operating segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker. The chief operating decision
maker of the Company is responsible for allocating resources and assessing performance of the
operating segments and accordingly is identified as the chief operating decision maker.

The Company has identified one reportable segment "Real estate" based on the information

reviewed by the CODM. <
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4C. SIGNIFICANT MANAGEMENT JUDGEMENTS IN APPLYING MATERIAL
AND OTHER ACCOUNTING POLICIES AND ESTIMATION UNCERTAINTY

Estimates and judgments are continually evaluated. They are based on historical experience
and other factors, including expectations of future events that may have a financial impact on
the Company and that are believed to be reasonable under the circumstances. Information
about Significant judgments and Key sources of estimation made in applying accounting
policies that have the most significant effects on the amounts recognized in the financial
statements is included in the following notes:

» Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the Company's future taxable
income against which the deferred tax assets can be utilized. In addition, significant
judgment is required in assessing the impact of any legal or economic limits.

« Classification of Leases: The Company enters into leasing arrangements for various assets.
The classification of the leasing arrangement as a finance lease or operating lease is based on
an assessment of several factors, including, but not limited to, transfer of ownership of leased
asset at end of lease term, lessee's option to purchase and estimated certainty of exercise of
such option, proportion of lease term to the asset's economic life, proportion of present value
of minimum lease payments to fair value of leased asset and extent of specialized nature of
the leased asset.

Activities of the company includes inter-alia letting out properties on rent being construed as
arrangement under operating lease, though written lease agreements are not available in

significant number of cases.

« Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the
basis of actuarial assumptions which include mortality and withdrawal rates as well as
assumptions concerning future developments in discount rates, medical cost trends,
anticipation of future salary increases and the inflation rate. The Company considers that the
assumptions used to measure its obligations are appropriate. However, any changes in these
assumptions may have a material impact on the resulting calculations.

« Provisions and Contingencies: The assessments undertaken in recognising provisions and
contingencies have been made in accordance with Indian Accounting Standards (Ind AS)
37,'Provisions, Contingent Liabilities and Contingent Assets. The evaluation of the likelihood
of the contingent events is applied best judgment by management regarding the probability of
exposure to potential loss. c,,%
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» Impairment of Financial Assets: The Company reviews its carrying value of investments
carried at amortized cost annually, or more frequently when there is indication of impairment.
If recoverable amount is less than its carrying amount, the impairment loss is accounted for.

» Allowances for Doubtful Debts: The Company makes allowances for doubtful debts
through appropriate estimations of irrecoverable amount. The identification of doubtful debts
requires use of judgment and estimates. Where the expectation is different from the original
estimate, such difference will impact the carrying value of the trade and other receivables and
doubtful debts expenses in the period in which such estimate has been changed.

+ Fair value measurement of financial Instruments: When the fair values of financial
assets and financial liabilities recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques
including the Discounted Cash Flow model. The input to these models are taken from
observable markets where possible, but where this not feasible, a degree of judgment is
required in establishing fair values. Judgments include considerations of inputs such as
liquidity risk, credit risk and volatility.
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Note No-7

(Amount in Lacs)

Long term Loans & Advances

Patticulirs As At 31st As At 31st
March,2024 March,2023

Unsecured & Considered Good
Capital Advances 694.16 693.53
Others 25.45 25.45
Total 719.62 718.99
Note No-8
Inventories ( Valued at lower of cost and net realisable value)

T As At 31st As At 31st

March,2024 March,2023

Closing Stock of Alisha Fuels Station Petrol Pump
HSD-BS-VI 34.16 12.70
Lubricants(HSN-2710) 3.60 4.12
Lubricants(HSN-3102) 0.12 =
MS-BS VI 10.08 43.97
HP PAANI 0.06 0.06
Vinner Power Petrol Plus 0.24 0.29
Power 95 Gasohol Bs VI 4.29 -
Closing Stock of Adhoc Alisha Fuels Station Petrol Pump
HSD-BS-VI 10.87 -
Lubricants(HSN-2710) 3.05 -
MS-BS VI 21.86 -
Power 7.00 -
Vinner Power Petrol Plus 0.23 -
Stock in Trade:-
Durgapur Site 88.95 88.95
Alisha Bus Terminal 663.89 552.88
Hungerford Street, Kolkata 409.86 409.86
Poddar Court Building, Kolkata 5,122.36 5,486.42
Ekdalia 212.42 364.14
More Project 498.26 498.26
Textile Division 299.73 298.39
Construction Work in Progress :-
Kamnara Township, Burdwan 1,215.72 1,080.93
Keshavganj, Burdwan 361.82 167.44
Total 8,968.58 9,008.42
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Note No-16

Long term Borrowings

(Amount in Lacs)

SL. Nature of Borrowings As At 31st As At 31st
NO. March,2024 March,2023
SECURED :
i) Long Term Loan from Bank (KOTAK MAHINDRA) 6.82 19.63
if)  [Long Term Loan from Bank (YES BANK LTD) 5:377 15.48
iii) |Long Term Loan from Bank (FEDERAL BANK) 14.18 -
Total 35.11]

Footnote :-
I There is no default in payment of principal loan or interest thereon.

2 Annual rate of interest on reducing balance method for Kotak Mahindra Bank ,Yes Bank LTD and Federal Bank

Note No-17
Short term Borrowings

SL. . As At 31st As At 31st
NO. Nature of Borrowings March,2024 March,2023
C toft I ble withi
omponent ot term loan repayable within a year 34.87 2111
TOTAL: 34.87 21.11
Note No-18
Other Financial Liabilities
Si Phrtoilares As At 31st As At 31st
No March,2024 March,2023
Other Payables
Tenancy Deposits 385.04 360.99
Unearned Finance Income 20.69 7.63
TOTAL 405.73 368.62
Foot Note:
Tenancy Deposit are Refundable after expiry of Tenancy Agreement.
Note No-19
Long term provisions
Sl paitionlires As At 31st As At 31st
No March,2024 March,2023
Leave encashment 1.09
TOTAL 1.09
& ]
5 i
(;,l ; ._..\
D) 4F
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Note No-20
Trade Payables

Paiticolais As At 31st As At 31st

March,2024 March,2023
Sundry Creditors for Goods & Expenses 487.56 404.15
TOTAL: 487.56 404.15

Trade payable to be further classified in terms of age-wise break up of due for payment as below for F.Y-2023-24:-

Outstanding of following period from due date of payments

Particulars Not Due Less than 1 |1-2 years| 2-3 years | More than 3 Total
year years
i) MSME - : B - -
ii) Other 16.64 85.12 21.03 9.28 355.48 487.56

iii) Disputed dues
MSME

iv) Disputed dues
Others

Trade payable to be further classified in terms of age-wise break up of due for payment as below for F.Y-2022-23:-

Particulars

Outstanding of following period from due date of payments

Not Due

Less than 1
year

1-2 years

2-3 years

More than 3
years

Total

i) MSME

ii) Other

56.61

0.34

18.82

328.39

404.15

iii) Disputed dues
MSME

iv) Disputed dues
Others




il

‘Note No-21
Other Current Liabilities (Financial )

: As At 31st As At 31st
Particulars
March,2024 March,2023
Other Liabilities 793.15 246.34
TOTAL: 793.15 246.34
Note No-22
Others
Particulafs As At 31st As At 31st
March,2024 March,2023
Advance from customers 811.37 259.16
Statutory Dues 20.04 8.08
TOTAL: 831.41 267.24
Note No-23
Short term Provisions
Particulars As At 31st As At 31st
March,2024 March,2023
Bonus 0.95 0.92
Provision against contingent liability (Read with note no. 33 (14)) 261.20 261.20
Current Tax Liability (Provision}) 259.64 218.32

Gratuity

TOTAL:

480.44




*

(Amount in Lacs)

Note No-24
SI No Particulars 2023-24 2022-23
a) Revenue from Qperation:
1). {Sale of Space (Land and Building) (Net of Brokerage) 750.95 61.11
if). 1Sale of Services (Maintenance Charges) 76.34 71.02
iti). |Rental Income 821.35 831.53
iv). [Other Operating Revenues 131.48 111.73
v). |Sale of Petrol & Diesel 4,172.11 4,311.74
Total 5,952.23 5,387.12
b) Other Income :

1) |Dividend Income, Long term Invesment (Other than Trade) 0.31 0.44
ii) |Profit on Sale of Fixed Assets - 201.56
1ii) |Miscellaneous Receipts 0.35 235
iv) |Interest Received 359.44 329.20
v) |Liability Written Back - 2.94

vi) 1Sale of Investment 123.34 -
vii) |Other 29.40 25192
Total 512.84 562.40

Note No-26
SINo Particulars 2023-24 2022-23
Decrease/(-) Increase in Inventories:

1)  |Durgapur Project 88.95 88.95
ii) |Alisha Bus Terminal, Burdwan 663.89 552.88
iii) |Township, Burdwan 1,215.72 1,080.93
iv) (Hungerford Street,Kolkata 409.86 409.86
v) |Keshavganj, Burdwan 361.82 167.44
vi) {Land & Building (Poddar Court) 5,122.36 5,486.42
vii) |Textile Division 299.73 298.39
ix) |Ekdalia 212.42 364.14
viii) |More WIP 498.26 498.26
ix) |Petrol Pump 95.56 61.14
x) {Decrease/(-) Increase in inventories: 39.84 (174.24)
9,008.42 8,219.27




-

€

Note

No-25

(Amount in Lacs)

IS No Particulars 2023-24 _ 202223
Details Total
Cost of Material Purchased :-
(A) | Construction Work in Progress(Township, Burdwan)
Land 23.62 - =
Cement = 2.07 >
Sand & Stone Chips 0.71 0.31 -
TMT Bar - - -
Brick 33.71 2.55 -
Hume Pipe - 2:55 -
58.04 7.48
(B) { Land & Building (Poddar Court)
Cement - 0.10 -
Sand 2907 1.47 -
227 1.57
(C) | Construction Work in Progress (Textile)

] Cement - 0.22 s
Sand - 0.10 -
Stonechips < 0.14 =

0.46
(D) | Construction Work in Progress (Keshavganj)
Pipe - 0.04 -
0.04
(E) | Hungerford
Stonechips - 0.05 -
0.05
TOTAL 60.31 9.60
B
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(Amount in Lacs)

Note No-27
. 2023-24 2022-23
S Saffalac Total Details Total
(F)
Labour Charges 1.13 34.77 i
Electrical Expenses 0.07 0.92 S
Freight 0.11 0.37 -
Legal Chareges 0.19 ¥
Plumbing & Sanitation 0.02 2.50 -
Khaiana Taratala (Alampur) 0.10 =
Land Mutation Cost Taratala 0.27 :
1.34 39.11
(G) | Ek Dalia Property
Electrical Expenses 0.01 -
General Charges 0.00 -
Repair & Maintenace Charges - 0.08 -
Property Tax 0.35 -
Advertisement & Publicitty 0.04 -
Sweeper Charges - 0.23 -
0.71
(H) | More
General Repair And Maintenance - 0.16 -
Electrical Expense - 1.86 -
Labour Charges - 0.49 -
Insurance Premium - 0.53 -
3.04
GRAND TOTAL 199.23




(Amount in Lacs)

|Note No-28
SINo Particulars 2023-24 2022-23
Employees Benefit Expenses
i). |Salaries , Wages & Bonus 64.26 69.15
ii).|Contribution to P.F. and Other Funds 348 1.79
iii)| Staff Welfare Expenses 25.19 32.84
iv)]Employers Contribution to ESI 0.81 0.09
Total 93.75 103.87
Note No-29
SINo Particulars 2023-24 2022-23
Finance Costs
i). [Interest expenses 6.37 239
ii).[Bank charges 11.82 0.85
Total 18.19 3.24
Note No-30
SINo Particulars 2023-24 2022-23
Other Expenses
1 {Auditors Remuneration (Including Tax Audit Fee) 0.92 0.92
2 |Rent (Lease) 6.05 6.05
3 |General Repairs And Maintenance 35.19 84.26
4 |Rates & Tax 112.69 148.29
5 [Miscellaneous Expenses 4.08 7.64
6 |CSR Expenditure 14.00 25.00
7 |Professional Charges 88.23 108.76
8 |Sundry Balance Written Off 1.03 -
9 |General Charges 2.46 2.90
10| Travelling Expenses 21.38 33.87
11|Interest On Tenancy Deposit 2.75 1.83
12|Printing & Stationery 4.25 5.15
13{Motor Car Maintenance 18.60 18.92
14|Freight 4.23 191
15{Donation & Subscription 12.53 11.22
16{House Keeping Charges 6.77 6.71
17| Sweeping Charges 0.28 5.04
18|Legal Charges 17.11 13.83
19} Annual Maintenance Charges 10.70 13.01
20|Office Expenses 22.14 41.84
21|Postage & Telegram 1.19 2.71
22|Telephone & Telex 4.99 5.74
23| Advertisement And Publicity 1.08 0.15
24)General Public Insurance 1.63 3.02
25| Director Expenses 1.92 1.85
26|Security Service Charges 3.79 1.55
27|Brokerage And Commission 0.38 1.71
28{Gst Expenses 1.45 68.66
29|Interest On TDS - 0.21
30{Labour Charges 23.48 5.95
31]Parking Charges 13.80 17.25
32|Plumbing And Sanitation 547 12.84
33|Property Tax 4.61 2297
34|Electrical Expenses 35.92 26.69
35|Rent Paid 44.44 18.09
36{Soil Testing Charges = 0.50
37|DT Pay charges 0.75 0.50
38|Ex-Gratia 40.39 12.86
39|Filling Fees 4.05 1.57
40{Guest Entertainment Expense 0.73 0.87
41}{Licence Fees 047 0.59
42| Mutation - 0.13
43|Staff Welfare Expenses - 1.14
44Stamping = 0.69
45|Petrol Pump Testing Charges 3 0.11
46|Expenses Adhoc Alisha 11.69 3
47|Stamp Duty Fees for KOPT 20.40 e
Total 607.99 725.904

Note: The company has rightly started identifying expenses beyond 1% of Revenue for specnf ¢ disclosure unlike previous year leading t
anomilies in classification of expenses for this year vis-a -vis previous year -
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18  |Segment Wise Revenue, Results and Capital Employed for the vear ended
31st Mar 2023 of IND AS -108
(Amount in Lacs)
For the year ended | For the year ended
SL.NO. PART
EATIBEARS 31-03-2024 31-03-2023
1 Segment Revenues :
(a) [Construction Activity 1,780.12 1,075.37
(b) |Petrol Pump Activity 4,172.11 4,311.74
Total 5,952.23 5,387.11
{¢) fLess : Inter segment revenue
(d) JOther Income 512.84 562.40
Net Sales/Income from Operations 6,465.07 5,949.52
2 Segment Results:
Profit [+])/Loss[-] before Tax & Interest from each segment
(a) |Construction Activity 1,037.11 857.82
{b) {Petrol Pump Activity 83.05 97.30
Total 1,120.16 955.12
(c) |Less: Interest Expenses 7.54 (2.39)
{d) ]Less : Other unallocable expenditure net off 607.99 (725.90)
Profit [+]/Loss[-] before Taxation 1,017.48 789.23
3 Other Comprehensive Income
(a) [items that will not be reclassified to profit or loss 47.33 14.33
(b) ] Income Tax relating to items that will not be reclassified to profit or loss (9.73) (2.47)
Total Comprehensive income ) 37.60 11.86
4 SEGMENT ASSETS AND LIABILITIES
SEGMENT ASSETS
{a) |Construction Activity 20,366.82 18,334.10
(b) {Petrol Pump Activity 325.22 209.55
(c) JUnallocated S 1.08
SEGMENT LIABILITIES
(a) |Construction Activity 1,881.28 1,666.34
(b) {Petrol Pump Activity 3.70 S
{c}) JUnallocated 262 261.20
CAPITAL EMPLOYED 18,545.05 16,617.18
For PODDAR PROJECTS LIMITED
&)()WAD v
: DIRECTOR
e ARUN KUMAR PODDAR
CHARTE!
R. No-304049E DIN : 01598304
P AR PROJECTS LTD. ROJECTS LIMITED
BISWANATH CHATTOPADHYAY oDD g For PODD
Partner g \W
(W, No-051600) J fomo Qvg

COMPANY SECRETARY

AJIT KUMAR JAIN

PRADIP GHOSH
DIN: 01958837
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